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History and Background

Resolved as an extraordinary resolution by the Kivallig Inuit Association (KIA) Board of Directors
on October 29, 2019, and by the Members on October 30, 2019, the KIA Legacy Fund By-Law was
officially registered as By-Law #2 on February 7, 2020.

The purpose of the Legacy Fund is to effectively and transparently manage designated revenues to
achieve economic self-sufficiency of Kivalliq Inuit through time, in a manner consistent with Inuit
societal and cultural needs and aspirations.

The Legacy Fund includes a long-term savings objective that invests designated revenues and generates
consistent positive investment returns. The Legacy Fund will support Inuit social and cultural needs and
aspirations through a spending objective that delivers consistent, predictable, and positive benefits to
Kivallirmiut year over year by recognizing, prioritizing, and addressing community needs and education-
related barriers to long-term prosperity.

Since the registration of By-Law #2, KIA has periodically received designated revenues which are
displayed in its financial statements for the fiscal year ended March 31, 2023. KIA Management and
Directors worked in partnership with professional subject matter experts through the last fiscal year to
achieve this milestone and we look forward to continue moving towards full compliance with By-Law #2
for the betterment of Kivalliq Inuit, both today and in the future. As well, the Finance Committee was
authorized by the Board of Directors to lead a review of By-Law #2 and has worked tirelessly on its
implementation for the benefit of Inuit in the Kivalliq region.

KIA is pleased to share this first iteration of the Legacy Fund Annual Report with its Members for the
fiscal year ended March 31, 2023. As a required reporting component of By-Law #2 it is the commitment
of KIA to continue releasing this document annually and to improve and refine the report structure over
time.

KIA 2022-23 Non-Consolidated Financial Statements and Auditors’ Report

Please reference Appendix A for the non-consolidated financial statements of the Kivallig Inuit
Association and accompanying Auditors’ Report from Lester Landau Accounting Professional Corp. for
the fiscal year end March 31, 2023 (2022-23).

Assets Received by Fund

Please reference Schedule 1 of the 2022-23 non-consolidated KIA financial statements found in
Appendix A for a list of monies received by the Legacy Fund in fiscal year 2022-23.



Investment Statements

In fiscal year 2022-23, Legacy Fund investments were held by CIBC Asset Management and
Winestock Childerhouse Wealth of RBC Dominion Securities. Legacy Fund monies not yet invested were
held in cash by KIA in CIBC bank accounts.

Please see Appendix B for CIBC Asset Management investment statements at March 31, 2023, and
Appendix C for Winestock Childerhouse Wealth of RBC Dominion Securities investment statements at
March 31, 2023. Uninvested Legacy Fund monies held in cash are recorded on the Non-Consolidated
Statement of Financial Position as at March 31, 2023 found in Appendix A.

Investment Activity

In fiscal year 2022-23 there were no changes to KIA investment portfolios, no purchases of new
investments, nor any divestitures; status-quo versus the prior fiscal year.

Towards the end of 2022-23, however, KIA opened several new CIBC bank accounts to segregate Legacy
Fund monies then held in its day-to-day operating bank account.. Three new bank accounts were
created:

1. By-Law #2 Clearing Account
2. By-Law #2 Community Initiatives Fund Account
3. By-Law #2 Education Fund Account

As well, KIA re-profiled two existing CIBC bank accounts to accept Legacy Fund monies:

1. By-Law #2 Legacy Fund Account
2. By-Law #2 Income Stabilization Fund Account

The following transactions made in the fiscal year were performed to segregate Legacy Fund monies
from the operating account of KIA. These transactions do not constitute the spending of Legacy Fund
monies:

Date From To | Amount
31-Mar-23 Operating Account  Legacy Fund Account $62,693,299.19
31-Mar-23 Operating Account  Legacy Fund Account 11,226,155.06
31-Mar-23 Operating Account  Legacy Fund Account 3,309,307.71
31-Mar-23 Operating Account  Income Stabilization Fund 4,986,629.52




Disbursements by Fund

Please reference Schedule 1 of the 2022-23 non-consolidated KIA financial statements found in
Appendix A for a statement of expenditures from the Income Stabilization Fund.

These disbursements represent startup costs for the Legacy Fund; legal fees, professional services, etc.
As per item 8.3 of By-Law #2, “All costs of the administration, management and operation of the Funds
pursuant to this By-Law and the Guidelines shall be paid from the Income Stabilization Fund”.

Investment Manager Report

The report of the Investment Manager is meant to focus primarily on the performance, goals,
and any recommendations with respect to the Investment Policy of KIA. By default, the Chief Financial
Officer (CFO) of KIA is designated as the Investment Manager. Unfortunately, in 2022-23 an Investment
Policy as defined by By-Law #2 did not exist.

Happily, however, Mercer Canada Limited (Mercer) was retained within the fiscal year and worked with
both Management and Directors to begin drafting an Investment Policy document which reflects the
goals, unique circumstances, and investment philosophies of KIA with respect to By-Law #2.

Subsequent to year-end, a draft Investment Policy document was received by and reviewed to the
satisfaction of the Investment Manager and KIA Finance Committee. The Finance Committee in turn
recommended the approval of the draft Investment Policy to the KIA Board of Directors, as well as an
investment asset allocation mix that aligns with the Investment Policy. On October 5, 2023, the Board of
Directors accepted these recommendations and will be available on the KIA website following
translation.

In fiscal year 2023-24, the Investment Manager, Finance Committee, and Mercer will work to fully adopt
the Investment Policy, position existing funds to align with the chosen asset allocation mix, and continue
moving towards fuller compliance with By-Law #2. As well, it is the intention of the Finance Committee
to continue work from fiscal year 2022-23 which release Ukkusiksalik Park IIBA Funds from the Legacy
Fund By-Law, as well as Agnico Eagle Mines (AEM) Inuit employment target penalty monies so that they
may be utilized as per the AEM 1IBA’s.

Executive Committee Statement on Guidelines

As of the date of this report, no Guidelines have been approved by the Executive Committee
with respect to the Legacy Fund, Education Fund, Community Initiatives Fund, or Income Stabilization
Fund.



Investment Advisor Report

In March of 2023, KIA assigned Mercer Canada Limited (Mercer) as its Investment Advisor as
defined in By-Law #2. Mercer continues to work on developing an Investment Policy document which
will guide the future investment activity of KIA with respect to Legacy Fund monies.



APPENDIX A

KIA 2022-23 Non-Consolidated Financial Statements and Auditors’ Report — Please find enclosed.
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Independent Auditors' Report

To the Board of Directors of the Kivalliq Inuit Association

Opinion

We have audited the non-consolidated financial statements of the Kivalliq Inuit Association (the Association), which
comprise the non-consolidated statement of financial position as at March 31, 2023, and the non-consolidated
statements of operations, changes in net assets and cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion, the accompanying non-consolidated financial statements present fairly, in all material respects, the
financial position of the Association as at March 31, 2023 and its financial performance and its cash flows for the
year then ended in accordance with the financial reporting provisions as disclosed in Note 2 to the non-consolidated
financial statements.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Non-consolidated
Financial Statements section of our report. We are independent of the Association in accordance with the ethical
requirements that are relevant to our audit of the non-consolidated financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

Without modifying our opinion, we draw attention to Note 2(d) to the non-consolidated financial statements which
describes the basis of accounting for investments. The non-consolidated financial statements are prepared to assist
management with taxation, budgeting and resource allocation purposes. As a result, the non-consolidated financial
statements may not be suitable for another purpose.

Without modifying our opinion, we draw attention to Note 3 to the non-consolidated financial statements which
describes the restatement of prior year balances as a result of the retrospective implementation of the KIA Legacy
Fund By-Law.

Other Matter

The Kivalliq Inuit Association has prepared consolidated financial statements for the year ended March 31, 2023 in
accordance with Canadian accounting standards for not-for-profit organizations on which we issued a separate
independent auditors' report to the members of the Association.

Responsibilities of Management and Those Charged with Governance for the Non-consolidated

Financial Statements

Management is responsible for the preparation and fair presentation of the non-consolidated financial statements in
accordance with the financial reporting provisions as disclosed in Note 2 to the non-consolidated financial
statements, and for such internal control as management determines is necessary to enable the preparation of the non-
consolidated financial statements that are free of material misstatement, whether due to fraud or error.

In preparing the non-consolidated financial statements, management is responsible for assessing the Association’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Association or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting process.



Auditors' Responsibilities for the Audit of the Non-consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the non-consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these non-consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the non-consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Association’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Association’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors' report to the related
disclosures in the non-consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the Association to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the non-consolidated financial statements,
including the disclosures, and whether the non-consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Igaluit, Nunavut Chartered Professional Accountants
July 11, 2023 Lester Landau Accounting Professional Corp.



KIVALLIQ INUIT ASSOCIATION
NON-CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2023

General Legacy Total Total
Fund Fund 2023 2022
(Note 3)
REVENUE
Nunavut Tunngavik Incorporated
Operating contribution $ 8,625112 % 0 $ 8625112 $ 8,023,492
Economic development and program funding - Schedule 12 5,263,834 0 5,263,834 3,973,318
Government of Canada
DIAND - Schedule 14 436,009 0 436,009 406,607
HRSDC - Schedule 19 10,093,856 0 10,093,856 6,132,308
Inuit Programs & Services - Other Programs - Schedule 20 978,249 0 978,249 812,183
Other departments - Schedule 15 525,061 0 525,061 356,918
Agnico Eagle Mines Limited and Other
Meadowbank - Schedule 13 241,775 0 241,775 221,188
Meliadine - Schedule 16 1,070,490 0 1,070,490 1,089,568
Whale Tail - Schedule 17 56,527 0 56,527 45,470
Special projects - Schedule 11 7,765,575 0 7,765,575 9,501,976
Ukkusiksalik National Park IIBA - Schedule 10 12,500 0 12,500 10,000
Kivalliq HydroFibre Link - Schedule 18 983,481 0 983,481 1,489,900
Canadian Heritage Rivers - Schedule 21 241,197 0 241,197 73,914
Legacy fund revenue - Schedule 1 0 29,916,632 29,916,632 28,637,740
Other revenue - Schedule 22 2,876,497 0 2,876,497 2,218,964
39,170,163 29.916,632 69,086,795 62,993,546
EXPENDITURES
Board - Schedule 2 1,020,187 0 1,020,187 745,922
Office of the President - Schedule 3 602,115 0 602,115 407,431
Executive - Schedule 4 1,645,208 0 1,645,208 1,502,788
Finance - Schedule 5 2,262,855 0 2,262,855 2,300,938
Communications - Schedule 6 514,672 0 514,672 504,894
Lands - Schedule 7 1,973,357 0 1,973,357 1,620,333
Inuit Programs & Services - Social development - Schedule 8 670,904 0 670,904 531,381
Planning and implementation - Schedule 9 501,149 0 501,149 472,185
Ukkusiksalik National Park IIBA - Schedule 10 12,500 0 12,500 10,000
Special projects - Schedule 11 7,898,924 0 7,898,924 9,596,868
Economic development and programs - Schedule 12 5,334,542 0 5,334,542 4,124,322
Meadowbank projects - Schedule 13 241,775 0 241,775 221,188
DIAND Comprehensive Funding Agreement - Schedule 14 466,310 0 466,310 406,607
Government of Canada - Other Departments - Schedule 15 534,254 0 534,254 357,005
Meliadine projects - Schedule 16 1,070,490 0 1,070,490 1,089,568
Whale Tail projects - Schedule 17 56,527 0 56,527 45,470
Kivalliq HydroFibre Link - Schedule 18 1,240,691 0 1,240,691 1,919,746
Inuit Programs and Services - ISET - Schedule 19 10,093,856 0 10,093,856 6,132,308
Inuit Programs and Services - Other programs - Schedule 20 978,249 0 978,249 925,748
Canadian Heritage Rivers - Schedule 21 241,197 0 241,197 73,914
Legacy fund expenditures - Schedule 1 0 57,054 57,054 0
Depreciation 358,655 0 358,655 329,596
37,718,417 57,054 37,775,471 33,318,212
EXCESS REVENUE $ 1451746 $ 29,859,578 $ 31,311,324 $ 29.675.334




KIVALLIQ INUIT ASSOCIATION
NON-CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2023

Balance as Excess Total Total
restated revenues Transfers 2023 2022
(Note 3)
LEGACY FUND
Legacy fund $ 71,917,585 $ 2,504,981  $ 23,683,751 $ 98,106,317 $ 71,917,585
Income stabilization fund 5,000,000 27,354,597 (27,354,597) 5,000,000 5,000,000
Community initiatives fund 3,278,799 0 3,303,761 6,582,560 3,278,799
Education fund 364,312 0 367,085 731,397 364,312
80,560,696 29,859,578 0 110,420,274 80,560,696
GENERAL FUND
Unrestricted net assets 8,689,651 1,451,746 241,950 10,383,347 8,689,651
Invested in building and equipment 1,921,131 0 26,946 1,948,077 1,921,131
Reserves (Note 13) 2,222,306 0 (268,896) 1,953,410 2,222,306
12,833,088 1,451,746 0 14,284,834 12,833,088
$ 93,393,784 $ 31,311,324 § 0 $124,705,108  $ 93,393,784
LEGACY FUND TRANSFERS
Excess balance in Income Stabilization Fund transferred to Legacy Fund $ 27,354,597
90% investment return transferred to Community Initiatives Fund (3,303,761)
10% investment return transferred to Education Fund (367,085)
Net transfer to / (from) Legacy Fund $ 23,683,751
GENERAL FUND TRANSFERS
Building and equipment purchased $ (447,686)
Depreciation of capital assets 358,655
Transfers from reserves 268,896
Capital contributions received 247,735
Amortization of deferred capital contributions (185,650)

Net transfer to / (from) Unrestricted Net Assets § 241,950



KIVALLIQ INUIT ASSOCIATION
NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2023
General Legacy Total Total
Fund Fund 2023 2022
(Note 3)
ASSETS
Current
Cash in bank $ 30,708,743 $ 82,229,597 $ 112,938,340 $ 86,837,676
Short term investments (Note 4) 4,101,917 30,147,519 34,249,436 34,122,932
Accounts receivable 3,872,680 0 3,872,680 1,251,653
Contributions receivable 5,136,772 0 5,136,772 727,094
Prepaid expenses 247,619 0 247,619 190,097
Due from Nunasi Corporation 0 0 0 10,817
Due from subsidiaries (Note 10) 486,826 0 486,826 250,000
44,554,557 112,377,116 156,931,673 123,390,269
Due from (to) own funds (4,223,697) 4,223,697 0 0
Investment in subsidiaries (Note 5) 950,052 0 950,052 950,052
Investment in Nunasi Corporation (Note 6) 1 0 1 2
Buildings and equipment (Note 7) 5,677,820 0 5,677,820 5,588,788
$  46.,958.733 116,600,813 $ 163,559,546 $ 129.929.111
LIABILITIES
Current
Accounts payable and accrued liabilities (Note 8) $ 6,759,597 0 3 6,759,597 % 4,791,444
Refundable contributions (Note 9) 1,567,343 0 1,567,343 2,687,571
Due to subsidiaries (Note 10) 175,088 0 175,088 148,676
Deferred revenue Note 11) 20,442,129 6,180,539 26,622,668 25,239,980
28,944,157 6,180,539 35,124,696 32,867,671
Deferred capital contributions (Note 12) 3,729,742 0 3,729,742 3,667,656
32,673,899 6,180,539 38,854,438 36,535,327
NET ASSETS
Legacy Fund
Legacy fund 0 98,106,317 98,106,317 71,917,585
Income stabilization fund 0 5,000,000 5,000,000 5,000,000
Community initiatives fund 0 6,582,560 6,582,560 3,278,799
Education fund 0 731,397 731,397 364,312
0 110,420,274 110,420,274 80,560,696
Unrestricted net assets 10,383,347 0 10,383,347 8,689,651
Invested in building and equipment 1,948,077 0 1,948,077 1,921,131
Reserves 1,953,410 0 1,953,410 2,222.306
14,284,834 110,420,274 124,705,108 93,393,784
$  46.,958.733 116,600,813 $ 163,559,546 $ 129.929.111
APPROVED BY THE DIRECTORS:
Director Director




KIVALLIQ INUIT ASSOCIATION
NON-CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2023

OPERATING ACTIVITIES
Excess revenues
Items not requiring (providing) cash:
Amortization of deferred capital contributions
Depreciation of equipment
Nunasi Corporation share exchange

Cash provided by (used for) changes in non-cash working capital:
Accounts receivable
Contributions receivable
Prepaid expenses
Due from Nunasi Corporation
Due from subsidiaries
Accounts payable and accrued liabilities
Refundable contributions
Deferred revenue
Due to subsidiaries

FINANCING ACTIVITIES
Capital contributions received

INVESTING ACTIVITIES
Purchase of buildings and equipment

INCREASE IN CASH
CASH AND CASH EQUIVALENTS, OPENING

CASH AND CASH EQUIVALENTS, CLOSING

Represented by:
Cash in bank
Short term investments

2023 2022
(Note 3)

31,311,324 § 29,675,334
(185,650) (173,322)
358,655 329,596
1 0
31,484,330 29,831,608
(2,621,027) (679,256)
(4,409,678) 628,717
(57,522) 138,768
10,817 (10,817)
(236,826) 0
1,968,151 505,793
(1,120,228) 979,671
1,382,690 7,487,071
26,412 (173,068)
26,427,119 38,708,487
247,735 0
(447,686) (255,949)
26,227,168 38,452,538
120,960,608 82,508,070
147,187,776 120,960,608
112,938,340 86,837,676
34.249.436 34.122.932
147,187,776 120,960,608




KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

NATURE OF THE ORGANIZATION

The Kivalliq Inuit Association is incorporated as a not-for-profit organization
representing the interests of the beneficiaries under the Nunavut Agreement in the
Kivalliq region of Nunavut. The purpose of the Association is to protect, defend and
promote the interests of the Inuit people in the Kivalliq region. The Association is a not-
for-profit organization and is exempt from income tax under Sec. 149(1)(c) of the Income
Tax Act (Canada).

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have, in management's opinion, been properly prepared within
reasonable limits of materiality and within the framework of the following significant
accounting policies:

(a) Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the year. Significant items subject to such
estimates and assumptions include the valuation of accounts receivable and the estimated
useful life of buildings and equipment. Contribution agreement revenues have been
determined by management based on their evaluation of the relevant terms and conditions
where final reporting with the funding agency is not yet complete. Agreements are subject
to audit by the funding agencies, actual results could differ from those estimates.

(b) Financial Instruments

The Association initially measures its financial assets and financial liabilities at fair value
adjusted by, in the case of a financial instrument that will not be measured subsequently
at fair value, the amount of transaction costs directly attributable to the instrument.

The Association subsequently measures all its financial assets and financial liabilities at
amortized cost, except for derivatives and equity securities quoted in an active market,
which are subsequently measured at fair value.

Financial assets measured at amortized cost include cash, short term investments not
quoted in an active market, accounts receivable, contributions receivable, due from
Nunasi Corporation, due from subsidiaries and investments.

Financial liabilities measured at amortized cost include accounts payable and accrued
liabilities, refundable contributions, and due to subsidiaries.

Marketable securities included in short term investments are reported at fair value using
year end quoted market prices.



KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

SIGNIFICANT ACCOUNTING POLICIES (continued)

(b) Financial Instruments (continued)

Financial assets subsequently measured at amortized cost are tested for impairment when
there are indicators of possible impairment. When a significant adverse change has
occurred during the period in the expected timing or amount of future cash flows from the
financial asset or group of assets, a write-down is recognized in net income. The write-
down reflects the difference between the carrying amount and the higher of:

a) the present value of the cash flows expected to be generated by the asset or group
of assets;

b) the amount that could be realized by selling the asset or group of assets;

c) the net realizable value of any collateral held to secure repayment of the asset or
group of assets.

When events occurring after the impairment confirm that a reversal is necessary, the
reversal is recognized in net income up to the amount of the previously recognized
impairment.

(¢) Revenue Recognition
The Association follows the deferral method of accounting for contributions.

Restricted contributions are recognized as revenue in the year in which the related
expenses are incurred. Restricted contributions received in advance of the related
expenses are recorded as deferred revenue on the statement of financial position.
Unrestricted contributions are recognized in the year received or receivable if the amount
to be received can be reasonably estimated and collection is reasonably assured.

Investment income, which includes interest income, dividends and realized capital gains
is recognized as earned.

(d) Non-consolidated Financial Statements

Non-consolidated financial statements have been prepared for taxation, budgeting and
resource allocation purposes for the Directors of the Association. As these non-
consolidated financial statements have not been prepared for general purposes, some
users may require further information. Consolidated financial statements have been
prepared for the Association for the year ended March 31, 2023. These statements differ
from Canadian accounting standards for not-for-profit organizations because the financial
information of Sakku Investments Corp. and Nukik Corporation, controlled for-profit
entities, and Nunasi Corporation subject to significant influence are not consolidated
and/or is not accounted for using the equity method including complete disclosures.

Investments are stated at cost. Earnings from the investments are recognized only to the
extent dividends are received or receivable.



KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

SIGNIFICANT ACCOUNTING POLICIES (continued)

(e) Buildings and equipment
Buildings and equipment is recorded at cost. Depreciation is provided annually at rates
calculated to write-off the assets over their estimated useful lives as follows:

Buildings 4% declining balance
Building improvements 20 years straight line
Land Not depreciated
Office equipment 20% declining balance
Automotive equipment 30% declining balance
Computers 30% declining balance
Furniture and fixtures 20% declining balance
Computer software 50% declining balance
Assets under construction Not depreciated

One-half of the annual rate of depreciation is taken in the year of acquisition.

(f) Legacy Fund

A resolution of the Members of the Association passed By-Law #2 with the purpose of
establishing a Legacy Fund to manage designated revenues to achieve economic self
sufficiency. The fund establishes a long term savings objective that designates revenues
and generates investment returns.

Amounts designated for the initial contribution include deferred revenues and/or reserves
including: Ukkusiksalik National Park Community Initiatives Fund, Meliadine Milestone,
Meadowbank IIBA, Whale Tail Milestone, Whale Tail CIF, Inuit Employment Target
Contribution funds, Water Compensation and distributions from Nunavut Inuit Resource
Revenue Trust. The following amounts received thereafter are contributed to an Income
Stabilization Fund: royalties, distributions received from Nunavut Inuit Resource
Revenue Trust, income from quarry permits, income received from Sakku Investments
Corp. and Nunasi Corporation, and income from any water compensation agreement.
Contributions to the Income Stabilization Fund which result in a balance in excess of
$5,000,000 are contributed to the Legacy Fund.

Where the investment return of the Legacy Fund is equal to or less than four percent per
annum, a distribution is made to the Community Initiatives Fund equal to 90% and
Education fund equal to 10% to a maximum of 4%. In any fiscal year where the
investment return on the Legacy Fund is less than 4% a maximum of $1,000,000 will be
distributed from the Income Stabilization Fund. Excess contributions from the Education
Fund and Community Initiatives Fund are invested for the benefit of those funds.

Distributions from the Community Initiatives Fund for the benefit of designated
communities in the Kivallig Region are made in accordance with the Community
Initiatives guidelines. Distributions from the Education Fund are made in accordance with
the Education Fund guidelines.



KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

SIGNIFICANT ACCOUNTING POLICIES (continued)

(g) Reserves
The Association has established a number of reserves to accumulate funds for programs
as follows:
- For the Association's future programs and activities.
- For the creation of cultural centres in each of the seven Kivalliqg communities.
- To accumulate funds from investment income to return to beneficiaries through
programs and donations.

(h) Expense Allocations

The Association allocates expenses using the following method. Expenses which are
wholly attributable to a particular project are charged directly to the appropriate project.
Expenses that are attributable to more than one particular project are allocated based on a
percentage method at a rate deemed appropriate by management.

(i) Government and Other Capital Assistance

Government and other capital assistance towards capital projects is recorded as deferred
capital contributions. Deferred capital contributions are amortized into revenue using the
same basis and rate as the corresponding capital asset is depreciated. Forgivable loans are
recorded as revenue in the year of forgiveness. Government assistance towards
expenditures is recorded as revenue on the accrual basis.

RESTATEMENT OF PRIOR YEAR BALANCES

The Association's comparative financial information has been restated as a result of the
Association's implementation of the Legacy Fund By-Law registered February 7, 2020.

The implementation of the By-Law by management consists of an initial contribution of
deferred revenues and reserves expressly designated which include Ukkusiksalik National
Park Community Initiatives Fund, Meliadine Milestone, Meadowbank IIBA, Whale Tail
Milestone, Whale Tail Community Initiatives Fund, Inuit Employment Target
Contribution funds, Water Compensation, Royalties, and Nunavut Inuit Resource
Revenue Trust as of March 31, 2020. The proceeds of the initial contribution are
allocated $5,000,000 to the Income Stabilization Fund and the balance to the Legacy
Fund.

Subsequent amounts received as royalties, distributions from the Nunavut Inuit Resource
Revenue Trust, income from quarry permits, Sakku Investment Corporation, Nunasi
Corporation, and any Water Compensation Agreement have been contributed to the
Income Stabilization Fund and Legacy Funds in accordance with the By-Law. Investment
returns of the Legacy Fund from the related financial assets have been disbursed to the
Education Fund and Community Initiatives Fund in accordance with the By-law.
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

RESTATEMENT OF PRIOR YEAR BALANCES (continued)

Prior year contributions and investment income have been reclassified to the Legacy
Fund, Income Stabilization Fund, Community Initiatives Fund and Education Fund. As a
result, the Association's March 31, 2022 revenue has increased $7,070,614 and deferred
revenues decreased by $7,070,614. The excess revenue previously reported for March
31, 2022 of $22,604,720 has been restated to $29,675,334 to reflect the increased
revenue.

Deferred revenues, reserves and excess revenues reported prior to March 31, 2022 have
been reclassified to the Legacy Fund, Income Stabilization Fund, Community Initiatives
Fund and Education Fund.

The following summarizes the changes to the 2022 comparative balances included in
these financial statements.

March 31, 2022
previously March 31, 2022
reported Adjustment restated

Legacy fund $ 09 71,917,585 $ 71,917,585
Income stabilization fund 0 5,000,000 5,000,000
Community initiatives fund 0 3,278,799 3,278,799
Education fund 0 364,312 364,312
Deferred revenue 47,230,171 (21,990,191) 25,239,980
Unrestricted net assets 53,746,098 (45,056,447) 8,689,651
Reserves 15,736,363 (13,514,057) 2,222,306

The March 31, 2023 financial statements have been prepared taking into account changes
for, corrections to, and restatement of previously reported balances.
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

SHORT TERM INVESTMENTS

2023 2022

Ukkusiksalik National Park Scholarship Trust (Note 11) § 304915 $ 300,087
Land deposits (Note 8) 420,373 410,007
Inuit Wellness Fund (Note 11) 1,095,909 1,075,541
Cultural Centres (Note 13) 2,130,720 2,091,116
Operations 150,000 150,000

4,101,917 4,026,751
Legacy Fund 30,147,519 30,096,181

$ 34249436 § 34,122.932

The use of the Ukkusiksalik National Park Scholarship Trust, land deposit funds, Inuit
Wellness Fund and Cultural Centres and the interest generated thereon are restricted for
use to their intended purposes only. The Operations fund has been established as security
for the Association's credit cards. The Legacy Fund has been established for use
pursuant to the KIA Legacy Fund By-law registered February 7, 2020.

Cost Market Cost Market

2023 2023 2022 2022
Cash and cash equivalents $ 7,020,661 $ 7,020,661 $ 6,564,173 $§ 6,564,173
Fixed income 18,037,691 17,727,841 17,875,549 17,515,238
Equities 9.093.143 9.500.934 8.993.461 10.043.521

$ 34.151.495 $34.249.436 §$33.433.183 §$34.122.932

The Association manages its market risk through an independent investment manager
with oversight from the Board of Directors. The values of the bonds are subject to
changes in market interest rates. The values of the equities are subject to market value
changes.
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

S. INVESTMENT IN SUBSIDIARIES

2023 2022

Investment in 100% of the outstanding common
shares of Sakku Investments Corp., at cost. $ 1 3 1

Investment in Class A preferred shares of

Sakku Investments Corp., at cost. The preferred

shares are fixed, cumulative and non-voting with a

4% annual dividend. 950,000 950,000

Investment in 51% of the outstanding common
shares of Nukik Corporation, at cost. 51 51

$ 950,052 § 950,052
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KIVALLIQ INUIT ASSOCIATION

NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

INVESTMENT IN NUNASI CORPORATION

4,427.42 (2022 - 0) Class A common shares at
cost, representing 29.17% of the outstanding
Common shares.

0 (2022 - 1,505) Class G preferred shares at cost,
representing 0% (2022 - 15.1%) of the

outstanding Class G shares, redemption value of
$0 (2022 - §1,129,449).

0 (2022 - 26,619) Class H preferred shares at
cost, representing 0 (2022 - 30.1%) of the

outstanding Class H shares, redemption value of
$0 (2022 - $19,976,345).

2023 2022
$ 1S 0
0 1
0 1
$ 1 $ 2

On September 9, 2020, articles of amendment for Nunasi Corporation were approved to
subdivide the 300 issued and outstanding Class A common shares into 3,000 Class A

common shares.

On December 16, 2020, Nunasi Trust sold 968 Class A common shares with a carrying
amount of $97 to Nunasi Corporation for cancellation for net proceeds of $3,752,212 that
was settled with a promissory note payable in the amount of $3,752,212. During the year
ended March 31, 2023 the Association received $880,190 from the Nunasi Trust as

repayment of the proceeds outstanding assigned on a proportionate basis.

Effective October 31, 2021, Nunasi Corporation exchanged all issued and outstanding
Class G and Class H preferred shares for 13,146 Class A common shares. The
Association's proportionate investment is 4,427.42 representing 29.17% of the

outstanding Class A common shares.
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

BUILDINGS AND EQUIPMENT

2023 2022
Accumulated Net Book Net Book

Cost Depreciation Value Value
Buildings $ 4,815,684 $ 509,450 $ 4,306,234 $ 4,473,663
Building improvements 806,221 182,133 624,088 656,934
Land 64,669 0 64,669 64,669
Office equipment 102,268 88,139 14,129 17,661
Automotive equipment 177,930 130,238 47,692 68,132
Computers 561,694 375,951 185,743 112,025
Furniture and fixtures 820,160 384.895 435,265 195.704

$ 7348626 §$§ 1,670.806 § 5.677.820 § 5,588,788

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2023 2022
Trade accounts $ 2,724,330 $ 1,599,810
Accrued liabilities 1,400,432 1,090,542
Land deposits (Note 4) 435,373 425,007
Meliadine project advance 1,061,319 554,901
Employee leave and termination 1,138,143 1,121,184

$ 6.759.597 § 4.791.444

Included in accounts payable and accrued liabilities balance is $54,088 (2022 - $4,936) of
government remittances payable.
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

REFUNDABLE CONTRIBUTIONS

Refundable contributions represent unspent contributions that are repayable to funding
agencies.

2023 2022

Government of Canada - CIRNAC

2017-18 Resource Revenue Policy Consultations $ 160,073 $ 160,073

2018-19 Resource Revenue Policy Consultations 46,600 46,600

2013-18 Skills Link 477,593 477,593
Government of Canada - ESDC

2018-21 Inuit Education Fund 164,440 164,440
Government of Canada - DFO

2020-22 Coastal Restoration 64,111 0
Government of Canada - Heritage Canada

2021-22 Baker Lake Caribou Camp 53,172 53,172
Government of Canada - ISC

2021-2022 Manage Cultural Centres 40,000 40,000
Government of Canada - ISC

2022-23 Gathering Community Input 44,353 0
Government of Nunavut - Culture & Heritage

2022-2023 Naujaat & Whale Cove Cultural Centres 285,000 0

2021-2022 Naujaat & Whale Cove Cultural Centres 207,000 207,000

2021-2022 Cultural Communication 25,000 25,000
Nunavut Tunngavik Incorporated

2021-22 Mental Health Needs 0 1,013,693

2020-21 Inuit Post-Secondary Education 0 500,000

$ 1567342 § 2,687,571
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

DUE TO SUBSIDIARIES

Amounts due from and to subsidiaries are unsecured, non-interest bearing and have no
specific terms of repayment.

2023 2022
Amounts due from subsidiaries:
Sakku Investments Corp. $ 236,826 $ 0
Nukik Corporation 250,000 250,000

$ 486,826 § 250,000

Amounts due to subsidiaries:
Sakku Investments Corp. $ 0 $ 16,132
Sakku Properties Ltd. 175,088 132,544

$ 175,088 § 148,676

DEFERRED REVENUE

Deferred revenue relates to the unspent portion of contributions for restricted purposes.

2023 2022
(Note 3)
Nunavut Tunngavik Incorporated
2022/23 Negative Impact of Covid-19 $ 1,859,242 § 0
2022/23 Ventilation 567,610 0
2022/23 Post Secondary Education 703,403 0
2022/23 NIRC and NS 268,813 0
2021/22 Suicide Prevention 0 583,499
2021/22 B2017 Health 0 190,333
2021/22 NIRC and NS 0 117,591
2021/22 Post Secondary Education 0 1,012,291
2021/22 Covid 19 Phase 4 0 566,361
2021/22 Coral Harbour 46,300 50,780
2021/22 Omicron Outbreak 0 1,358,165
2021/22 Food Support 0 1,222,006
KIA share of extra funding 201,895 201,895
2021/22 HSG 628,432 642,085
2020/21 Mental health needs 1,013,693 0
2020/21 HSG 0 442,776
2020/21 Organizational review 84,415 84,415
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

DEFERRED REVENUE (continued)

Government of Canada
Parks Canada:
- Ukkusiksalik Scholarship Fund (Note 4)
DFO
- Southampton Island
Employment and Social Development Canada
- ISET program
CIRNAC
- Policy development
- Water Monitoring - Baker Lake
- Skills Link
- Canadian Heritage Rivers
ISC
- Summer Work Experience
- Jordan's Principle
- Inuit Youth Hope Fund
- CICC Interpretive displays
- CFI Service Coordinator
- Building Capacity
- Mental Wellness
Meadowbank dike sediment project
Meliadine - scholarship
Whale Tail - scholarship
Inuit Wellness Fund (Note 4)
Make Way Foundation
Other

Government of Canada

Parks Canada:

- Ukkusiksalik Community Initiative
Inuit employment target penalty

2023 2022

(Note 3)
251,069 258,740
2,480,915 0
8,002,598 8,566,137
53,343 0
0 129,285
340,788 365,809
1,927,770 2,168,967
57,081 0
75,036 0
108,422 0
0 198,000
78,444 78,444
15,646 15,646
132,385 132,385
34,000 34,000
30,000 30,000
30,000 30,000
1,095,909 1,075,541
350,000 0
4,920 4,290
20,442,129 19,559,441
4,180,539 4,180,539
2,000,000 1,500,000
6,180,539 5,680,539
$ 26,622,668 $ 25,239,980

18



KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

12. DEFERRED CAPITAL CONTRIBUTIONS

2023 2022
Opening balance $ 3,667,656 $ 3,840,980
Capital contributions received 247,735 0
Amortization of deferred capital contribution (185,649) (173.,324)
Closing balance $ 3729742 § 3.667.656
13. RESERVES
Transfer
Opening Transfer to from Closing
(Note 3)
Future programs $ 233,105 $ 0 $ 0 $ 233,105
Cultural Centres (Note 4) 1,230,495 39,604 (84,123) 1,185,976
Investment income 758.703 0 (224.374) 534,329

$ 2222303 § 39.604 §$(308497) $ 1953410

14. RELATED PARTY TRANSACTIONS

During the year the Association entered into transactions with its subsidiaries. These
transactions are in the normal course of operations and are measured at the exchange
amount as agreed to by the related parties. The particulars of these transactions are as

follows:
2023 2022
Sakku Enterprises Ltd
Trade purchases and cost recoveries 59,544 666
Economic development and program funding $ 0 $ 60,500
Sakku Investments Corp.
Dividend income 38,000 263,000
Economic development and program funding 38,173 22,274
Sakku Properties Ltd., wholly owned
subsidiary of Sakku Investments Corp.
Rent expense 1,425,621 1,273,461
Tenant improvements and cost recoveries 12,879 162,849
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

RELATED PARTY TRANSACTIONS (continued)

2023 2022
Nunasi Trust
Distribution 880,175 0
Advance 0 10,817

NORTHERN EMPLOYEE BENEFITS SERVICE PENSION PLAN

Eligible employees of the Association are members of the Northern Employee Benefits
Services (NEBS) Pension Plan (the Plan), a contributory defined benefit plan. The Plan
is administered by NEBS as part of benefits program providing insurance, health care and
pension benefits for employees of member employers in the north. NEBS is a member
owned, not-for-profit corporation of which the Association is a member.

Total current service contributions by the Association to the NEBS Pension Plan in 2023
were $355,759 (2022 - $379,452). Total current service contributions by the employees
of the corporation in 2023 were $355,759 (2022 - $379,452).

Participating employers in the Plan, including the corporation are required to make
contributions to the plan of 8% (2022 - 8%) of pensionable earnings, and to remit
employee contributions of 8% (2022 — 8%). These contributions cover current service
costs and a provision for adverse deviation.

The Plan is governed by the Northern Employee Benefits Services Pension Plan Act (in
force October 1, 2015) (the Act) and a plan text document maintained by the
administrator of the Plan. Both the Act and the Plan text provide that participating
employers are liable for their share of any funding shortfalls in the Plan as determined on
a going concern basis, and on plan windup. The Act and the Plan text provide any going
concern shortfalls, should they arise, are to be paid down over no more than 15 years and
that contribution rates may be increased if necessary to do so.

Pursuant to the Act, the Plan is exempt from compliance with the Pension Benefits
Standards Act, 1985 (PBSA) and is not required to be funded on a solvency basis.

As at January 1, 2023, the NEBS Pension Plan had a going concern surplus of
$81,300,000 (2022 - $65,900,000) and a funded ratio of 127% (2022 - 124%). The Plan
serves 3,789 employee members and 117 participating employers.
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

COMMITMENTS

The Association renegotiated the terms of the lease for office space with Sakku Properties
Ltd. The lease is for 10 years with the option of one additional 5 year extension. The
base rental payments are $618,075 per year plus operating and maintenance chargebacks.
The initial term of the lease will expire April, 2031.

The Association is party to a 10 year funding agreement with the Government of Canada
(Canada) to help improve the employment opportunities of Inuit. The agreement term
began in April 2019 and will expire in March, 2029. Total contributions towards eligible
expenditures during the course of the agreement is $25,481,869.

The Association is party to a 3 year funding agreement with the Government of Canada
(Canada) to help improve oceans governance and co-management of marine spaces. The
agreement term began March 2021 and will expire in March, 2024. Total contributions
towards eligible expenditures during the course of the agreement is $4,665,750. Advances
to sub-agreement holders during the year ended March 31, 2023 is $2,150,000.

The Association is party to the Umbrella Inuit Impact and Benefit Agreement (IIBA) for
Canadian Heritage Rivers (CHRs) in Nunavut which was signed on March 29, 2019.
Under this IIBA, the Association is entitled to a payment of $2,261,466 as funding for
carrying out various obligations relating to the CHRs in the Kivalliq region during the 7
year term of the IIBA.

FINANCIAL ASSETS AND LIABILITIES

The significant financial risks to which the Association is exposed are credit risk, market
risk and foreign currency risk.

a) Credit risk

Credit risk is the risk that one party to the financial instrument will cause a financial loss
for the other party by failing to discharge an obligation. The Association is exposed to
credit risk in the event of non-performance by counterparties in connection with its
accounts receivable. The Association does not obtain collateral or other security to
support the accounts receivable subject to credit risk but mitigates this risk by dealing
with only what management believes to be financially sound counterparties and,
accordingly, does not anticipate significant loss for non-performance.

b) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market prices. The Association's investments in
publicly traded securities expose the Association to market risk as such investments are
subject to price changes in the open market. The Association does not use derivative
financial instruments to alter the effects of this risk.
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

FINANCIAL ASSETS AND LIABILITIES (continued)

c) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in foreign exchange rates. The Association's
investments in publicly traded securities in foreign markets expose the Association to
foreign currency risk. The Association does not use derivative financial instruments to
alter the effects of this risk.

BUDGET

Budget amounts are unaudited.

SUBSEQUENT EVENT

The Association signed a contribution agreement with Nunavut Tunngavik Incorporated
on April 4, 2023 in support of the Kivalliq Hydro Fibre Link and Sakku Modular Home
Factory projects. The agreement term began April 1, 2022 and will expire March 31,
2025. Total contributions towards eligible expenditures during the course of the
agreement is $14,000,000. The Association is party to corresponding agreements with its
subsidiaries Nukik Corporation to perform the Kivalliq Hydro Fibre Link portion of the
agreement and Sakku Investments Corp. to perform the Sakku Modular Home Factory
portion of the agreement. Contributions toward expenditures are $8,000,000 and
$6,000,000 respectively.

COMPARATIVE AMOUNTS

Certain 2022 financial statement amounts have been reclassified to conform to the
financial statement presentation adopted in the current year.
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REVENUE

Royalties - Meliadine
Royalties - Whale Tail

KIVALLIQ INUIT ASSOCIATION

LEGACY FUND

Nunavut Inuit Resource Revenue Trust
Investment income - long term

Land use fees

Interest

Investment income - short term

Total revenue

EXPENDITURES

Income Stabilization Fund

Start up costs
Total expenditures

Excess revenue

FOR THE YEAR ENDED MARCH 31, 2023

SCHEDULE 1

2023 2022
10,634,014 10,033,441
11,716,699 10,231,207
3,335,010 6,598,553
918,175 263,000
807,753 683,383
27.411,651 27,809,584
2,453,619 269,319
51,362 558.837
2,504,981 828.156
29.916.632 28.637.740
57,054 0
57.054 0
29.859.578 28.637.740
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KIVALLIQ INUIT ASSOCIATION
BOARD EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2023

SCHEDULE 2

2023 2022
Budget Actual Actual

Annual General Meeting (Schedule 14)  $ 86,944 $ 42,840 $ 34,971
Board meetings (Schedule 14) 184,688 138,929 110,497
Board communications 23,181 8,558 10,454
Communications - VP 2,208 0 0
Community contributions (Note 13) 175,000 143,599 120,345
Elections 100,000 159,260 98,756
Freight and delivery 0 2,302 3,312
Honoraria 266,538 270,728 209,397
Honoraria - VP 0 1,100 9,575
Salaries and benefits - VP 50,077 82,604 38,096
Travel (non-board meeting) 71,007 60,513 21,283
Travel - VP 58,810 49,361 17,165
Insurance 15,402 22,491 22,436
Materials and supplies 513 0 487
Materials and supplies - VP 1,000 2,362 2,056
Bereavement (Note 13) 16,000 29,875 17,423
Fees and memberships 500 1,177 0
Fees and memberships - VP 1,000 184 0
Miscellaneous 0 1,012 11,581
Miscellaneous - VP 0 3,292 6,380
Professional fees 0 0 11,708

$ 1,052,868 $ 1,020,187 $ 745,922
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Advertising and recruitment $
President's allowance

Salaries and benefits (Schedule 14)
Communications

Materials and supplies

Fees and memberships

Scholarships
Miscellaneous

Salaries and benefits
Casual wages

Advertising and recruitment
Professional fees

Subscriptions, fees and memberships

Communications
Vehicle expenses
Materials and supplies
Freight and delivery
Computer expenses
Meeting expenses
Relocation
Miscellaneous

KIVALLIQ INUIT ASSOCIATION
OFFICE OF THE PRESIDENT EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2023

SCHEDULE 3

2023 2022

Budget Actual Actual
1,000 $ 0o 3 7,572
5,000 0 9,892
570,140 390,588 320,889
4,500 5,900 4,613
1,000 4,125 804
1,000 2,072 896
58,810 156,652 34,926
10,000 10,000 10,000
0 32,778 17,839
$ 651,450 $ 602,115 $ 407,431

SCHEDULE 4
KIVALLIQ INUIT ASSOCIATION
EXECUTIVE EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2023

2023 2022

Budget Actual Actual
$ 1,350,371 $ 1,190,107 $ 1,080,572
8,000 50,458 19,077
62,388 52,893 38,949
9,000 63,009 24,515
20,000 116,148 231,023
18,000 0 0
2,000 840 0
1,300 1,537 2,430
4,800 6,558 5,736
8,500 1,122 201
26,500 37,763 29,060
0 7,506 12,403
5,600 45,952 35,055
600 0 2,490
0 28,467 0
9,700 42.848 21,277
$ 1,526,759 $ 1,645,208 $ 1,502,788
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KIVALLIQ INUIT ASSOCIATION
FINANCE EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2023

Salaries and benefits

Casual wages

Travel

Advertising and recruitment
Bank charges and interest
Bad debts

Freight and delivery
Insurance

Internet

Materials and supplies
Coftfee room supplies
Postage

Professional fees

Office equipment rental and lease
Office rent

Land lease and property taxes
Communications

Computer expenses

Staff training

Subscriptions
Miscellaneous

Relocation

SCHEDULE 5

2022

Budget Actual Actual
$ 1,140,510 $ 891,903 $ 1,071,219
0 0 2,278
16,778 36,501 5,529
0 0 13,202
15,152 46,771 25,675
0 (10,954) 68,090
2,500 3,149 1,043
21,706 46,181 28,417
8,900 26,040 8,461
14,550 12,923 5,749
0 8,423 9,536
0 2,506 4,354
80,000 192,622 108,440
32,700 41,663 40,810
814,917 845,153 802,997
1,850 2,646 2,336
33,600 38,639 37,660
27,146 78,192 45,662
30,000 0 0
2,050 0 1,029
9,000 388 0
0 109 18,451
$ 2,251,359 $ 2262855 $  2.300,938
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KIVALLIQ INUIT ASSOCIATION
COMMUNICATION EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2023

Salaries and benefits
Travel

Advertising and promotion
Meeting

Materials and supplies
Freight

Staff training

Staff relocation
Translation
Communications

Salaries and benefits

Travel

Advertising and recruitment

Freight and delivery

CLARC meeting expenses
Computer supplies

Professional fees

Professional fees - database upgrade
Rent

Staff training

Tools and supplies
Communications

Office supplies

Vehicle expenses and fuel
Subscriptions, fees and memberships
Equipment rental

Meeting expenses

SCHEDULE 6

2023 2022
Budget Actual Actual
$ 260,238 $ 312,360  $ 412,549
22,121 6,139 9,560
100,000 118,341 62,016
0 14,943 900
4,308 25,678 15,234
2,000 27,774 753
6,200 0 0
0 191 0
3,000 2,731 0
1,200 6,515 3,882
$ 399.067 $ 514,672 $ 504,894
SCHEDULE 7
KIVALLIQ INUIT ASSOCIATION
LANDS EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2023
2023 2022
Budget Actual Actual
$ 1,140,842 $ 1,267,314 $§ 1,140,033
104,578 65,856 10,078
1,500 788 0
3,200 3,728 1,145
20,000 4,538 9,794
51,714 91,831 61,750
60,000 315,973 131,375
0 134,883 191,579
28,692 28,692 28,692
27,515 0 525
0 2,028 4,508
21,257 29,476 21,705
10,500 10,190 4,993
500 13,591 9,568
0 1,848 3,088
6,000 2,366 1,250
0 255 250
$ 1,476,298 $ 1.,973.357 $ 1.620,333
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KIVALLIQ INUIT ASSOCIATION
INUIT PROGRAMS & SERVICES -
SOCIAL DEVELOPMENT EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2023

SCHEDULE 8

2023 2022

Budget Actual Actual
Salaries and benefits $ 444,858 $ 531,844 §$ 466,504
Travel 26,526 13,453 961
Insurance 750 0 0
Materials and supplies 1,000 1,511 543
Office supplies 0 1,588 3,472
Freight 800 823 525
Staff training 9,000 1,177 175
Computer expenses 1,600 34,299 12,073
Office rent 28,692 28,776 28,944
Community initiative program (Note 13) 105,000 50,904 17,355
Miscellaneous 0 6,529 829
Communications 1,800 0 0
Advertising and recruitment 1,000 0 0
$ 621,026 $ 670,904 §$ 531,381

SCHEDULE 9
KIVALLIQ INUIT ASSOCIATION
PLANNING AND IMPLEMENTATION EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2023
2023 2022
Budget Actual Actual

Salaries and benefits 444,762 $ 412,856  $ 456,489

Travel 26,550 35,615 4,833

Computer supplies 3,400 25,411 7,237

Miscellaneous 1,000 0 0

Office supplies 1,000 268 399

Staff training 6,000 3,087 0

Advertising and recruitment 0 19,813 0

Communications 1,140 3,747 3,105

Administration fee 0 236 0

Freight and delivery 0 116 122

$ 483,852 $ 501,149 $ 472,185
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KIVALLIQ INUIT ASSOCIATION
UKKUSIKSALIK NATIONAL PARK IIBA
FOR THE YEAR ENDED MARCH 31, 2023

REVENUE
Deferred revenue - beginning of year
Investment revenue

Deferred revenue - end of year

EXPENDITURES
Scholarships

EXCESS REVENUES

SCHEDULE 10

Scholarship Trust
2023 2022
Actual Actual

$ 258,740 § 251,562
4.829 17,178

263,569 268,740

(251,069) (258,740)

12,500 10,000
12,500 10,000
$ 0 S 0
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KIVALLIQ INUIT ASSOCIATION

SPECIAL PROJECTS
SCHEDULE 11
Dene NISPS Somebody's Land Use Somebody's B2017
Boundary NISPS Umiangag Daughter B2017 Plan Son Art Therapy
REVENUE
Government of Nunavut $ 0 $ 0 $ 0o 3 0 $ 0 $ 177,657 $ 0 $ 0
Government of Canada 0 0 0 126,433 0 0 0 0
Nunavut Tunngavik Inc. 31,093 228,834 630,699 0 98,621 0 242,143 173,365
Polar Knowledge Canada 0 0 0 0 0 0 0 0
Contracts/contributions 0 0 0 0 0 0 0 0
31,093 228.834 630,699 126,433 98,621 177,657 242,143 173,365
EXPENDITURES
Salaries and benefits 0 39 0 106,168 0 0 76,417 0
Travel 0 0 600 97,051 0 82,751 98,028 89,681
Materials 0 52,920 332,528 46,861 85,757 3,712 30,565 12,651
Miscellaneous 0 0 0 0 0 0 0 0
Advertising 0 0 0 0 0 0 0 0
Honoraria 0 0 215,306 0 0 0 0 0
Professional fees 29,680 0 0 780 0 91,012 0 48,420
Meeting expenses 1,413 0 0 21,600 0 8,463 5,549 0
Administration 0 29,848 82,265 0 12,864 0 31,584 22,613
Expenditure transfer 0 146,027 0 (146,027) 0 0 0 0
31,093 228.834 630,699 126,433 98,621 185,938 242,143 173,365
EXCESS EXPENDITURES $ 0 3 0 3 0 3 0 $ 0 $ (8,281) 3 0 $ 0
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KIVALLIQ INUIT ASSOCIATION

SPECIAL PROJECTS
SCHEDULE 11
2023 2022
Total Total
Polar Community Lake Phase 4 Cultural Special Special
Knowledge Input Trout Covid-19 Centres Other Projects Projects

REVENUE
Government of Nunavut $ 0 $ 0 $ 0 $ 0 3 64,600 $ 0 $ 242257 $ 184,600
Government of Canada 0 55,547 0 0 40,000 0 221,980 128,833
Nunavut Tunngavik Inc. 0 0 0 5,457,140 0 143,922 7,005,817 9,056,659
Polar Knowledge Canada 137,754 0 0 0 0 0 137,754 4,414
Contracts/contributions 0 0 103,900 0 34,325 19,542 157,767 127,470

137,754 55,547 103,900 5,457,140 138,925 163,464 7,765,575 9,501,976
EXPENDITURES
Salaries and benefits 0 0 0 0 40,000 42,418 265,042 210,709
Travel 3,750 48,490 31,789 0 0 121,046 573,186 268,834
Materials 0 0 7,888 0 13,737 28,714 615,333 705,569
Miscellaneous 0 0 0 4,918,487 71,897 0 4,990,384 6,903,209
Advertising 0 0 0 0 0 0 0 525
Honoraria 0 0 0 0 0 0 215,306 0
Professional fees 140,786 0 68,507 0 97,414 0 476,599 375,914
Meeting expenses 150 1,575 1,015 0 0 0 39,765 13,055
Administration 0 5,482 0 538,653 0 0 723,309 1,119,053
Expenditure transfer 0 0 0 0 0 0 0 0

144,686 55,547 109,199 5,457,140 223,048 192,178 7,898,924 9,596,868
EXCESS EXPENDITURES $ (6,932) $ 0 $ (5,299) $ 0 $ (84,123) 3 (28,714) $ (133,349) $ (94.892)
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SCHEDULE 12
KIVALLIQ INUIT ASSOCIATION
ECONOMIC DEVELOPMENT AND PROGRAM FUNDING
FOR THE YEAR ENDED MARCH 31, 2023

2023 2022
Bereavement
and
Community Compassionate Post Hunters Economic Total Total
Liaison Travel Secondary Support NHSP Development Actual Actual
REVENUE
Nunavut Tunngavik Incorporated
Contribution $ 1,052,660 $ 585480 $2250,533 $ 456429 § 4757716 $§ 443,016 $ 5263.834 § 3,973,318
EXPENDITURES
Administration 0 0 293,548 41,494 0 0 335,042 190,955
Salaries and benefits 964,535 40,500 0 40,567 103,235 0 1,148,837 1,103,589
Office rent 71,202 0 0 5,000 15,000 0 91,202 77,744
Freight 1,552 0 0 0 0 0 1,552 1,185
Meeting expenses 0 0 3,271 0 0 0 3,271 0
Telephone 32,507 0 0 0 0 0 32,507 26,141
Travel 8,093 544,980 0 0 0 0 553,073 334,558
Supplies 24,660 0 0 0 0 0 24,660 27,771
Computer expenses 20,819 0 0 0 0 0 20,819 5,945
Contributions 0 0 1,953,714 369,368 357,481 443,016 3,123,579 2,356,434
1,123,368 585,480 2,250,533 456,429 475,716 443,016 5,334,542 4,124,322
EXCESS EXPENDITURES $§ (70,708) $ 0 $ 0 $ 0§ 0 3 0 $ (70,708)$  (151,004)

32



SCHEDULE 13
KIVALLIQ INUIT ASSOCIATION
MEADOWBANK PROJECTS
FOR THE YEAR ENDED MARCH 31, 2023

Implementation
and Negotiation 2023 2022
Costs Total Total
REVENUE
Agnico-Eagle Mines Limited
[IBA schedule J-2 and J-3 $ 241,775 $ 241,775 S 191,188
Water compensation 0 0 30,000
241,775 241,775 221,188
EXPENDITURES
Salary and benefits 169,419 169,419 170,716
Travel 7,495 7,495 2,586
Materials 12,105 12,105 10,188
Professional fees 42,359 42,359 37,192
Meeting expenses 700 700 350
Other 9,697 9,697 156
241,775 241,775 221,188
EXCESS REVENUES $ 0 8 0 8 0
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SCHEDULE 14
KIVALLIQ INUIT ASSOCIATION
DIAND - COMPREHENSIVE FUNDING AGREEMENT
FOR THE YEAR ENDED MARCH 31, 2023

Basic Organization ICBCM CFA Policy Development
Capacity
2023 2023 2023 2023 2022
Budget Actual Budget Actual Budget Actual Actual Actual
REVENUE
CIRNAC (DIAND)
Deferred revenue, beginning of year $ 0 $ 0 9 0 $ 129285 % 0 $ 0 $ 129285 $ 142,146
Advances received 266,717 266,717 127,029 0 40,007 40,007 306,724 393,746
Deferred revenue, end of year 0 0 0 0 0 0 0 (129,285)
$ 266,717 $ 266,717 $ 127,029 §$§ 129285 $ 40,007 $ 40,007 $ 436,009 $ 406,607
EXPENDITURES
Annual general meeting 33,340 33,340 0 0 0 0 33,340 33,340
Board meetings 57,344 57,344 0 0 0 0 57,344 57,344
President's salary 176,033 176,033 0 0 0 0 176,033 176,033
Professional fees 0 0 64,850 37,542 40,007 40,007 77,549 93,417
Travel 0 0 16,479 49,050 0 0 49,050 44,069
Salaries and benefits 0 0 45,050 72,994 0 0 72,994 1,972
Other direct costs 0 0 650 0 0 0 0 432
266,717 266,717 127,029 159,586 40,007 40,007 466,310 406,607
EXCESS EXPENDITURES $ 0 $ 0 3 0 $ (30301) $ 0 $ 0 $ (30,301) 0

34



SCHEDULE 15
KIVALLIQ INUIT ASSOCIATION
GOVERNMENT OF CANADA - OTHER DEPARTMENTS
FOR THE YEAR ENDED MARCH 31, 2023

Southampton Island Coastal Restoration Geoscience Fish Habitat Aquatic Monitoring
2023 2023 2023 2023 2023 2023 2022
Budget Actual Budget Actual Budget Actual Budget Actual Budget  Actual Actual Actual
REVENUE
Department of Fisheries and Oceans $2,580,750 $ 142,572 $ 80,560 $ 80,560 $ 0 s 0% 56,549 $ 56,549 $ 0$ 0 $279,681 $270,177
Department of Natural Resources 0 0 0 0 99,500 99,500 0 0 0 0 99,500 50,000
Heritage Canada 0 0 0 0 0 0 0 0 0 0 0 36,741
Department of the Environment 0 0 0 0 0 0 0 0 145,880 145,880 145,880 0
2,580,750 142,572 80,560 80,560 99,500 99,500 56,549 56,549 145,880 145,880 525,061 356,918
EXPENDITURES
Administration 75,750 14,683 2,012 0 0 0 5,174 0 10,000 0 14,683 4,792
Computer software 0 18,480 0 0 0 0 0 0 49,800 0 18,480 0
Meeting 77,425 4,041 0 300 0 0 0 0 0 511 4,852 0
Materials 50,000 5,275 3,693 857 0 0 0 0 14,000 802 6,934 147,337
Professional fees 100,000 53,233 74,855 78,874 99,500 99,500 23,000 56,690 26,700 125,190 413,487 178,200
Salaries and benefits 1,645,000 33,962 0 0 0 0 28,375 0 6,000 0 33,962 0
Training 30,000 0 0 0 0 0 0 0 0 0 0 0
Travel 75,000 12,898 0 6,300 0 0 0 0 21,120 22,658 41,856 26,676
Other direct costs 527,575 0 0 0 0 0 0 0 18,260 0 0 0
2,580,750 142,572 80,560 86,331 99,500 99,500 56,549 56,690 145,880 149,161 534,254 357,005
EXCESS EXPENDITURES $ 03$ 083 0 $ (5771 § 0 0 08$ (141) $ 08 (3281)8 (9,193) § (87)
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SCHEDULE 16
KIVALLIQ INUIT ASSOCIATION
MELIADINE PROJECTS
FOR THE YEAR ENDED MARCH 31, 2023

Implementation =~ Negotiation Water Environmental  Extension 2023 2022
Costs Costs Compensation Scholarships Impact Study Project Total Total
REVENUE
Agnico-Eagle Mines Limited
Scholarship $ 0 s 0 s 0 $ 30,000 $ 0 S 0§ 30,000 $ 30,000
Cost recovery 609,255 224,705 12,195 0 44,335 150,000 1,040,490 1,059,568
609,255 224,705 12,195 30,000 44,335 150,000 1,070,490 1,089,568
EXPENDITURES
Salary and benefits 134,236 638 0 0 0 0 134,874 250,273
Travel 46,858 11,844 5,670 0 0 0 64,372 36,465
Materials and supplies 40,441 0 0 0 0 0 40,441 44,204
Advertising 13,281 0 0 0 0 0 13,281 5,162
Professional fees 244,735 207,523 6,525 0 44,335 147,132 650,250 581,345
Meeting expenses 8,571 4,700 0 0 0 0 13,271 32,819
Scholarships 0 0 0 30,000 0 0 30,000 30,000
Staff training 479 0 0 0 0 0 479 0
Computer expenses 15,333 0 0 0 0 0 15,333 5,100
Management fees 105,321 0 0 0 0 0 105,321 104,200
Administration 0 0 0 0 0 2,868 2,868 0
609,255 224,705 12,195 30,000 44,335 150,000 1,070,490 1,089,568
EXCESS REVENUES $ 0 8 0 8 0 8 0 8 08 05 0§ 0
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REVENUE

Agnico-Eagle Mines Limited
Scholarship
Cost recovery

EXPENDITURES
Professional fees
Scholarships

EXCESS REVENUE

KIVALLIQ INUIT ASSOCIATION

SCHEDULE 17

WHALE TAIL PROJECTS
FOR THE YEAR ENDED MARCH 31, 2023
Negotiation 2023 2022
Costs Scholarships Total Total
$ 0 $ 30,000 $ 30,000 $ 30,000
26,527 0 26,527 15,470
26,527 30,000 56,527 45,470
26,527 0 26,527 15,470
0 30.000 30,000 30,000
26,527 30,000 56,527 45,470
$ 0 $ 0 $ 0 $ 0
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SCHEDULE 18
KIVALLIQ INUIT ASSOCIATION
KIVALLIQ HYDROFIBRE LINK
FOR THE YEAR ENDED MARCH 31, 2023

2023 2022
Budget Actual Total Total
REVENUE
Government of Canada
CanNor § 935,250 $ 983,481 $ 983,481 $ 1,489,900
EXPENDITURES
Professional fees 808,000 783,208 783,208 1,282,026
Travel 0 101,130 101,130 158,393
Other 20,750 0 0 0
Meeting expenses 3,000 10,726 10,726 6,671
Facility and equipment rental 100,000 294,085 294,085 457,502
Freight 2,500 0 0 316
Honoraria 0 5,345 5,345 4,955
Insurance 0 0 0 1,016
Materials and supplies 0 42,077 42,077 6,205
Translation 0 4,120 4,120 2,662
Licenses, permits, memberships 1,000 0 0 0
935,250 1,240,691 1,240,691 1,919,746
EXCESS EXPENDITURES $ 0 $ (257.210) $ (257.210) $  (429,846)
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REVENUE
Government of Canada
Deferred revenue, beginning of year
Advances received
Deferred revenue, end of year

Interest

PROGRAM ADMINISTRATION
General administration
Advertising
Bad debts
Computer maintenance and website
Office and other
Professional fees
Salaries and benefits
Travel

Capital purchases
TOTAL PROGRAM ADMINISTRATION

CORE PROGRAM SERVICES
General administration
Computer maintenance and website
Office and other
Professional fees
Salaries and benefits
Travel

Capital purchases
TOTAL CORE PROGRAM SERVICES

FUNDED PROGRAMS
Inuit child care initiatives - FNICCI
Inuit child care initiatives - [ELCC
Labour market and youth programs
TOTAL FUNDED PROGRAMS

PARTNERSHIP DEVELOPMENT
Salaries and benefits

TOTAL ADMINISTRATION & PROGRAM EXPENSES

EXCESS EXPENSES

KIVALLIQ INUIT ASSOCIATION
INUIT PROGRAMS & SERVICES - HRSDC
FOR THE YEAR ENDED MARCH 31, 2023

SCHEDULE 19

Consolidated
Employment Revenue Child Child Child 2023 2022
Insurance (EI) Fund (CRF) Care (FNICCI) Care (IELCC) Care (Covid) Total Total

$ 418,242  § 4,835,280 $ 244,597 $ 2,680,701  $ 387,317 8,566,137 $ 6,301,682
1,254,270 2,560,221 1,109,491 4,394,388 0 9,318,370 8,346,125
0 (1,932,081) 0 (6,070,517) 0 (8,002,598) (8,566,137)

1,672,512 5,463,420 1,354,088 1,004,572 387,317 9,881,909 6,081,670
47,196 116,256 29,106 19,389 0 211,947 50,638
1,719,708 5,579,676 1,383,194 1,023,961 387,317 10,093,856 6,132,308

0 16,275 7,142 0 0 23,417 5,669

0 32,064 0 0 0 32,064 0

3,309 6,461 4,254 0 0 14,024 6,240

60,227 105,742 54,994 0 0 220,963 85,591

6,784 76,917 202,783 0 0 286,484 56,418

89,074 227,541 133,415 0 0 450,030 353,888

3,384 14,185 3,244 0 0 20,813 2,229

162,778 479,185 405,832 1,047,795 510,035

0 0 0 0 0 0 9,223

162,778 479,185 405,832 0 0 1,047,795 519,258

2,202 4,236 0 0 0 6,438 3,834

34,062 56,450 0 0 0 90,512 89,355

5,404 8,500 0 0 0 13,904 8,979
343,693 373,288 0 0 0 716,981 499,421
3,478 6,429 0 0 0 9,907 0
388,839 448,903 0 0 0 837,742 601,589

0 0 0 0 0 0 15,671

388,839 448,903 0 0 0 837,742 617,260

0 0 977,362 0 0 977,362 825,282

0 0 0 1,023,961 387,317 1,411,278 1,318,198

1,151,806 4,629,311 0 0 0 5,781,117 2,811,018
1,151,806 4,629,311 977,362 1,023,961 387,317 8,169,757 4,954,498
16,285 22,277 0 0 0 38,562 41,292
1,719,708 5,579,676 1,383,194 1,023,961 387,317 10,093,856 6,132,308

$ 0 $ 0 $ 0 S 0 0 0 $ 0
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SCHEDULE 20
KIVALLIQ INUIT ASSOCIATION
INUIT PROGRAM & SERVICES - OTHER PROGRAMS
FOR THE YEAR ENDED MARCH 31, 2023

2023 2022
CANNOR
Community Indigenous Services Canada
Readiness and
Opportunities Summer Skills Link Jordan's Mental
planning Work Principle Wellness Total Total
REVENUE
Contribution § 559,902 $ 198,621 $ 24,000 $ 134,148 § 61,578 $ 978,249 § 810,183
Other 0 0 0 0 0 0 2,000
559,902 198,621 24,000 134,148 61,578 978,249 812,183
EXPENSES
Administration 50,105 18,056 0 0 5,598 73,759 0
Advertising 0 0 0 0 0 0 47
Computer maintenance 2,792 0 0 1,267 0 4,059 46,033
Materials 0 0 0 0 1,103 1,103 0
Meetings 0 0 0 0 12,239 12,239 0
Office 103,805 0 0 14,474 0 118,279 74,555
Professional fees 876 0 0 0 0 876 189,300
Salaries and benefits 392,960 0 0 118,407 0 511,367 291,007
Travel 9,040 0 0 0 42,638 51,678 1,375
Staff training 324 0 0 0 0 324 0
Youth programs 0 0 24,000 0 0 24,000 0
Summer work experience 0 180,565 0 0 0 180,565 323,431
559,902 198,621 24,000 134,148 61,578 978,249 925,748
EXCESS EXPENSES $ o §$ o §$ o § o §$ 0 § 0 § (113565
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SCHEDULE 21

KIVALLIQ INUIT ASSOCIATION

CANADIAN HERITAGE RIVERS

FOR THE YEAR ENDED MARCH 31, 2023

REVENUE
Canadian Heritage Rivers

EXPENDITURES
Professional fees
Distribution

EXCESS EXPENDITURES

2023 2022
Actual Actual
$241,197 $ 73914

72,765 0
168,432 73,914
241,197 73,914

§ 0 $ 0
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KIVALLIQ INUIT ASSOCIATION
OTHER REVENUE
FOR THE YEAR ENDED MARCH 31, 2023

Amortization of

deferred capital contributions
Land use fees
Interest revenue
Investment income
Miscellaneous revenue
Administration fees

SCHEDULE 22

2023 2022

Budget Actual Actual
$ 155,000 $ 185,650 $ 173,324
553,056 624,495 576,500
400,000 866,725 128,557
165,000 0 0
50,000 67,111 40,471
0 1,132.516 1,300,112
$ 1323056 $ 2876497 $ 2,218,964
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KIVALLIQ INUIT ASSOCIATION

EXPENDITURES BY OBJECT

FOR THE YEAR ENDED MARCH 31, 2023

Salaries and benefits
Staff training

Meeting expenses
Travel

Office expenses
Professional fees
Advertising and promotion
Service fees

Computer expenses
Vehicle expenses
Miscellaneous

Covid -19 assistance
Project contributions
Economic development

SCHEDULE 23

2023 2022
$ 8,946,660 § 8,184,932
55,599 25,591
931,875 550,639
2,368,609 1,564,044
2,469,861 1,975,581
3,655,078 3,584,820
351,776 224,597
658,272 270,372
447,581 295,861
22,727 20,286
309,469 247,680
5,457,140 7,850,853
11,657,808 8,024,298
443.016 498.658
$ 37.775471 § 33.318.212
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B> LN, AL*a ABCA>JS

. AcNPo®  IPcDrocss dCa?NC  NNSPCOLILYYL~Ne ACSPLNalt  PabXAC  Dob* o
Ldo™Mb¥"aSso P An<S(Da *Dot C(LSO>PLY 056, 4P AASC AcnosCs Pabbo bbRrNeSIC
DN*o D5 birDo C(Ldo™ dCaPNPab>Do, <L DIPH5C alDo 5ot ots Pabbo
BOEN I a5 APNM o DMAPIND I AALMYN*o DHP e ‘o®. dCarN* N o \DD®
NNSCObL LN CLdo™ AXd*dPL~o (Lda™* (L'(>odo, C(Ldd ALJPPLC LP<*a ‘LN
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o ArAPLETING Acad> NNSeT 50 APNLPLE ALK e DN DOCLe  CLIT™
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XN NNr>de CAdo™ bLrPR o L*Pradbdeno’d AXKPNDYD Ldo™, dPb o™ o¢
ARNBP oMt bo'  IMMNMPodadth™ PPN B*ds bDANPNB e dA N Lo
ALADRC Pabbob BPPNGIC BDPDPLE, AbPDNLMC APNLPLRND 5D AT dbc NN o
B> DI Pabbot BDMNo-bNC.

DA PNNP>IC (Ado™ bLPPR Do Lt (Pradbdenot] AXNPNDD PobNJS LtrLLC CLdo™
Aba APNAAINLS  DadbNP>AC (Ldo*  Acd*oN*0¢  a*Mo'ASCC  INNNHCs CAdo™
Lo bPNMED>C Acnod® AP ot ANEC AALMPIA"ande Acd*™ o N0 o™ o'ACC <L

DNBPN><"a S 4¥<C, P¢Ido-bIA e A O e<N o <ot

AbAS, 00 D¢ Pabrcno® I H>RNPALAC
~Nc A 11,2023 M) P> PabbenrtLAt d>AKT



PL—® AoAS bI»HBNIe
AATPPLN"arlC Pabreno®l Potb™RC Dol
I AADI L 31,2023

PAIA™a S 0¢ bNMe bNMe
Pa D¢ Pa D>dCC 2023 2022
(>>PUNT 3)
Pa Dr*CYJC
0a>¢ DA
P> <NoS AbIP LS $  8,625112 $ 0 $ 8625112 $ 8,023,492
AL —dNNL¢ AcA’<NPNo" 5 - Ac™ 12 5,263,834 0 5,263,834 3,973,318
baC LLL Y o
AocaPdbd® bal - Ac™ 14 436,009 0 436,009 406,607
HRSDC - Ac*L 19 10,093,856 0 10,093,856 6,132,308
Ao™> 0% DG <L AMNGD>NC - <YL DEMNC -
AL 20 978,249 0 978,249 812,183
4P Acnd\- Al 15 525,061 0 525,061 356,918
tod Ad DPHPCAY dPdobs
DN ® ¢ - Ac™ 13 241,775 0 241,775 221,188
(PN - Ac™ 16 1,070,490 0 1,070,490 1,089,568
ap%®- Ac L 17 56,527 0 56,527 45,470
DM Do¢ Acnd¥<¥ot - AL 11 7,765,575 0 7,765,575 9,501,976
DI MWAAL IIBA - Ac*L 10 12,500 0 12,500 10,000
P<-cT< HydroFibre- I<iPN - Ac_*L 18 983,481 0 983,481 1,489,900
ba CIC dD%b5.0° - Ac L 21 241,197 0 241,197 73,914
PaD>Ibot Pabbred- Acl 1 0 29,916,632 29,916,632 28,637,740
b oo Pa DL - Ac™M 22 2,876,497 0 2,876,497 2.218.964
39.170.163 29.916.632 69.086.795 62,993,546
Pc*An €
bALM D*<dF ¢ - Ac™L 2 1,020,187 0 1,020,187 745,922
AUEbD NNSA L AI*<—dH* ¢ - Ac™L 3 602,115 0 602,115 407,431
QUEBPNE D*<=dH P - AL 4 1,645,208 0 1,645,208 1,502,788
Pabbenntdd dD*<=d>* ¢ - Ac™ 5 2,262,855 0 2,262,855 2,300,938
NN I ADPCPL 4N - Ac™ 6 514,672 0 514,672 504,894
oacnrtbdt D =IFMC - A 7 1,973,357 0 1,973,357 1,620,333
Ao™ 0% DG <L > AMNG>NC - Ao cnibde
D% =4 -Ac_*L 8 670,904 0 670,904 531,381
<SaAo® DNCo - A 9 501,149 0 501,149 472,185
DI MTWATA* IIBA - Ac*L 10 12,500 0 12,500 10,000
DB D0¢ Acnd¥<¥ot - Ac™ 11 7,898,924 0 7,898,924 9,596,868
AL ANN LS Aca~<NPho5 Pabbi- AL 12 5,334,542 0 5,334,542 4,124,322
D*Na® I Acn << Ac™ 13 241,775 0 241,775 221,188
AocAPdbbde - ASASDI® Pa D>Yb*NNo-SIC
QLNIN A 14 466,310 0 466,310 406,607
ba Crc LeLbd< - AP Acnd- Ac™ 15 534,254 0 534,254 357,005
PR Acnd Ac™l 16 1,070,490 0 1,070,490 1,089,568
<ALP%* I Acn<C - Ac™ 17 56,527 0 56,527 45,470
P<-cT< HydroFibre-J<PN - Ac_*L 18 1,240,691 0 1,240,691 1,919,746
Ao™ 0 DGUNE <L > AMNG>AC - ISET - Ac™L 19 10,093,856 0 10,093,856 6,132,308
Ao™ 0 DG L5 AMNG>NE - <P DGNE - A ™20 978,249 0 978,249 925,748
ba CIrc dDJ%so° - Ac ™ 21 241,197 0 241,197 73,914
PabDbIbot Pabr*INS- - Ac™ 1 0 57,054 57,054 0
dPHP o <K —d<¢ 358.655 0 358.655 329.596
37,718,417 57.054 37,775.471 33,318,212
HMPIC Pa (NS $ 1451746 $ 29.859.578 $ 31,311,324 $ 29.675.334
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PL® AoAS bI»BNIe

4CPLN"arlC Pabbrenoil Dot M ddNJC AdNMrD~o- 4P dP(D>~oC
4GJIC AACOIC LY 31, 2023
LPCOPLEP™M >, (D ~C bNoNe bN LN
NNSC>NAb D¢ PabbcdC o NCH>C 2023 2022
(>B>PNI 3)
PabbIbot
PaP>I%b o $ 71,917,585 $ 2504981 $ 23,683,751 $ 98,106,317 $ 71,917,585
PabbrcdnlrC P o
ASZ AN Pa P 5,000,000 27,354,597 (27,354,597) 5,000,000 5,000,000
Pa P> 3,278,799 0 3,303,761 6,582,560 3,278,799
Ao <d*dcnoslt Pabbe 364,312 0 367,085 731,397 364,312
80,560,696 29,859,578 0 110,420,274 80,560,696
PAIA*a S o¢ Pa b
Dot NPLJNDM O M AdNJ¢
bN=LMC AWN© 8,689,651 1,451,746 241,950 10,383,347 8,689,651
dP—>NC Aba AXD>NIC
AT SRS 1,921,131 0 26,946 1,948,077 1,921,131
odNPLYDC 2,222,306 0 (268,896) 1,953,410 2,222,306
12,833,088 1,451,746 0 14,284,834 12,833,088
$ 93,393,784 $ 31311324 $ 0 $124,705,108 $ 93,393,784
PaDbIbot o>
PU>RPLI APl PRo Pabbcdnbc P ASHAMINS
Pa DY N CP>~C PabHrIboC $ 27,354,597
90>N PabLPSARNLS Pabbdt N> oo co
AcndarDNL<o¢ Pabbe (3,303,761)
1058 PabbPSARNLS Pabredt NP Ac*od*dn o5
PaDiC (367.085)
Ar4dnds Pa b oNCPE B3, / (BPL™) PabyIb ot $ 23683751
PAIA @ o¢ PabbC oCPC
Aba AXD>N_IC A" RIS oPAPN $ (447,686)
PP —<dSNC API<6¢ AdNoC 358,655
o(>NC odANPLY D IAN e 268,896
dPI<C Ab<P NG AP C 247,735
PP 5 Kedo™ DU LAA®(DPL~N oS dPI<C Ab<P doS (185,650)

Arddnds Pabbc oNC>NE DO / (BLY) DotNPLJND M OS
bN=LMC AWN©

rddnJde

3 241,950



PL—® AoAS b)»HBNI<

ACMBLN"al PabbrNIC boAALMC DobbS

L<” 31,2023
PAIA*a S o° PaP>I%boC bNoNe bNoNe
Pa DL Pa DL 2023 2022
(>o>rNI 3)
PaDdNri-<
L*a D<® )
PaDoC PaDLbdi $ 30,708,743 82,229,597 $ 112,938,340 $ 86,837,676
APPNCNGTNCPbATa ®)¢ ([>"b[>|JbH|_ 4) 4,101,917 30,147,519 34,249,436 34,122,932
dP*Ncto¢ onPa e 3,872,680 0 3,872,680 1,251,653
Ab<Z<NC AFDLA QS 5,136,772 0 5,136,772 727,094
P KLPPL<EC QP—*ALENC 247,619 0 247,619 190,097
ArAdc—t oar d>ANI o 0 0 0 10,817
ArAdct o odN* o (>BD>PENI 10) 486,826 0 486.826 250,000
44,554,557 112,377,116 156,931,673 123,390,269
onba®C P (D>°"L)_Fo.>%‘dﬂ"'f“o- (4,223,697) 4,223,697 0 0
PaDrPPNbAtic® al oc'dNM-D><o (>BD>INI 950,052 0 950,052 950,052
5)
PaDrPPNbALc® oar dd>ANI o (DbD>P*NI 1 0 1 2
6)
Aba AZDPN AT SRS (PP PNo 7) 5,677,820 0 5,677,820 5,588,788
$ 46,958,733 116,600,813 $ 163,559,546 $ 129929.111
Pc*AndeC€
L*a D<®
APndeEC bNSAPYLE S dPPNC $ 6,759,597 0 $ 6,759,597 $ 4,791,444
(>oD>PENT Q)
DNAP e ®D¢ Ab<F <R (DD PRI 9) 1,567,343 0 1,567,343 2,687,571
dorAdES oM o dN* o (D> BD>PENT 10) 175,088 0 175,088 148,676
DAULCALRCC Pa D<€ (DBDPNT 11) 20,442,129 6.180.539 26,622,668 25,239,980
. . 28,944,157 6,180,539 35,124,696 32,867,671
DAULAPC®  dPI<NoC  Ab<PLC (DbDPNIT 3,729,742 0 3,729,742 3,667,656
12)
32,673,899 6,180,539 38,854,438 36,535,327
ArddnJde Pab>NJC AdNC
PaP>I% o
PaP>I%b o 0 98,106,317 98,106,317 71,917,585
PabbcdabS AP o¢ ATHAINLS Pabb® 0 5,000,000 5,000,000 5,000,000
oac o /\c—m<1rx}l><L<_oc Pa D¢ 0 6,582,560 6,582,560 3,278,799
Ac"MDcnoc I Pabbe 0 731,397 731,397 364,312
0 110,420,274 110,420,274 80,560,696
Do*NPLJNDBMOC M ddNJC bN“HMC ASINC 10,383,347 0 10,383,347 8,689,651
PPN Aba AXDN_IC A" 55N 1,948,077 0 1,948,077 1,921,131
o4dNDLY D¢ 1,953,410 0 1,953,410 2,222,306
14,284,834 110,420,274 124,705,108 93,393,784
$ 46,958,733 116,600,813 $ 163,559,546 $ 129929.111
P> C bNL> Do
bNL> bNL>




PL—S AoAS bI">BNI<

ACPLNalC Dobbt Pabbt AMGR —do* ™ o°
IS AADI L 31,2023

2023 2022
(>B>PENT 3)
P NN Acnd”
BAMPIC PabH*CHIC $ 31,311,324 $ 29,675,334
Pa P DNbA b I (4DD): _
dPhP* <IN DU <LAdCo dPI<NLC Ab<P L (185,650) (173,322)
dPHPo*<—d=N* Aba AXPN_C 358,655 329,596
oar dLOANI oMo NDINM e PSPJINC 1 0
31,484,330 29,831,608
PaD>BNCE (D*D) A" ™o Pa NI A <NS AcnJN):
PNt ot oD ®D® (2,621,027) (679,256)
Pab>¢ AbF<N™ onPa ®S (4,409,678) 628,717
AP P*PLRC AP —LENC (57,522) 138,768
NArAdc® oar dd>ANI o 10,817 (10,817)
Aradc® a* dN* o (236,826) 0
P®AAdEC AL bNSA®PLES dPPRA 1,968,151 505,793
PNPTa D¢ AbP LS (1,120,228) 979,671
DAULAL®CC PaDr—«¢ 1,382,690 7,487,071
dorAdES o o dN* o 26,412 (173,068)
26,427,119 38.708.487
PaPFBNCP&d< AcndC )
4API<NoC AbNPLC Pabr®(C=c 247,735 0
PabrcPPN*No¢ AcndS
oPDA'c® AcA~<N A™HRA S (447,686) (255.949)
PaDb< DoPMdio™M ™ 26,227,168 38,452,538
Pa Db AP<H5M s, LIA®NHJ 120,960,608 82.508.070
PaDbC P55, LONHJ $ 147,187,776 $ 120,960,608
PLDCC Ddo™.:
PaD>C PaDLrdi\ $ 112,938,340 $ 86,837,676
APPNCNFNCD>bAT @ ®D¢ 34,249.436 34,122,932
$ 147,187,776 $ 120,960,608




PLc® AoAC bIrBNIC ,
PHOANC ACPLN"a < Pabbenoslt Dabhol
QG AAD IS [ 31,2023

NF>< oA

PR°—" AoA® bIPBN L NMP*NCPodlS PabrePiAN>N~ad PLDASN
AP cPodoo Ao*o dNbB(P~o A0 02> 0a(PN*o PNN PR T Dot
oa>l. b BNk ACLNr*Ld N>"»PLo®, SO teosnNt o
AEDEIAN 5N Ao o PR TP(P <o Asdo.  bI7RBNMtdC PaPbDeND>LNE
AF>eLC QLo ABLCPS*NDLNE  AdP® DS AdeD®  149(1)(c)
AL no ) A NI (ba (D).

ALADNC PaDrenos It DALDC

PaPFAC P o™C Dob™™, P> NPdS AALMZM IS, <o *C(PNPLRC Ltole
NNSEC>PLRC PPN AL A?PNALLNY Ldo™ A'lLab<o Pabbreno S
DALP> <ot

(a) DNB*c* acPCPNot

Acn<Yo™"S PaDYAS Lo NNTBAS <> Ndd oS ac>CnNNyn<Ib®DC
<L ALY gt boAM®N NI Do<bD>CP>Yo®  boNM>o* oS <P <
APYDNE <L <PLPSAS, DBD>IDYE  asaoH®DS APYD>YoS <L <IPcU*hAS
><5TC PabYAS Mhot NNPbe<IY LS <L DB>IDYC Pabe<dc <L <IDSadAS
DPD>UNC, DSa®DC @ DCANC>IoS <L AALPYDYeS AcDY¥E boNM>oNc
APOAYDYE  PRCHHRNAS b DN Lo acDCH*CPIc  <IDNDe*L
AINPYD>N=5d <L AINE. DoPNbsosle <*PdNPINIE  Palye<INc©
BAYD>ILSLEDE <> NP oC brePPLo>LDc CL*do™L OP>YC <L
boAy b D>IaC P < g LI >o<bc>no® Pal>Yb*NNYoC
A/l o0 Ao, <PDBNPINS aND>*CDYA<dH®DE  PalybeNNNoF,
boA o CCE LI D*® 5o @ PCH*C>YoC.

(b) Pabre—n”NC .

bCMbNMde  DNNPMLAYNDC PaPb o PN ot altDd dProo
APrEC>LoN, Cac PabbleaNdR® ODNMLLE 6 L0Id° dPlFa > Mo,
C(LOLe CAL dPAG* (DPINDS AD(Pa 5Nt Pabbren~<Not.

Ploddc bC>bNrd© DNNKE SN PabLNJC AN PN DS
PP —d<NdS ONPLEII, PPdo APPNDa D¢ PabbC o odNry s
KOMe<NDRC DO PLLNYS o PPNNDBAD L) o, (Ldde  PWodJC & LbDd¢
APoAMNIE D ANIDC,

Pabbrc—n<Ne AdN¢ PP —<d<Nd¢ P o Abr/Dpd>¢ Pa Db (¢,
AP*NCRFNCD>bA Y ®)C Db C>PLM 5N o DALN N> L) o, onPa®
dPc*N*o, AW LNG  onPa®Dl APAdct ool dPOANTo, ArAdcS
o odN o <AL PabrPPNbBG Ao,

Pabbrca<nN® dPKNA 4P“r<r<1<ﬂdc_ AbDp>C Pendec  bNAYL<S
PN PNPTaDC AbP A, dornde o [To'dN* ™ oc

DALRNA PaDrPP(Pa At a®d APPNCREN>bAT *IC  D>BD>ID>NC atlbDbde
<o DO oN° PP Adlo < IPI7 < o D>AIHND><C.
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QG AAD IS [ 31,2023

ALAD<C Pabbrenocs It DALDC (bIP<®)

(b) PaPbrena<N° (b1F<®)

PaDLNIC ADNS DPNHBIC PP Kd<NdS dPHNCE BPINGS bBRNCD AUDC
Pt L I=NH Mo aadr<"oqL” Pt L=<d<NbI®. Pr<b [
P PLYCoM"  (LOLo DDA onPMZPNLIC PR L& Dol
PaDFAC AMbonod'CM e (Lda™™ PabPrcn<No AYNMre PRLs€
BN DDV Pabbo, AP PRNEN L NNSCPodt AcCabDADN® AT ddrs*PNJC
Pabbcdo. PPN NNSECDodS CPNPNNa D> dMddlha > CL Dda *L™
Cd*NrePL<S APPYS AL ‘dNPoNPRC Dda L™

a) L acRNd€ PP " PabbAC AM G Mo onbDlF><¢
Pabbcd®a” I Pabbrnl I¢ bNMU<5eC PaPHAS .

b) PaP>CAbPa>D* oPPNMF>LE AYNPFS PRHeC bNMC  PaPHNJC
AINS;

c) AFrddNJdc  Pra> L APLEPRC SOMte<NPoo dPeSAC L AN
bN*LD>D 56C.

P*ERdN NN ot AN @00 AZPND D NNGPPdC P> >AdbodDS, (Lo ac
ATHOMM o NNSodt  P>PSNA AcCabDAND® Padbcdt MM NS
oMo CLOIM PPN <N o1 dbD A DPN.

(©) Pabb*CUE Achnbbofe . .
bI"RBNMEE BU LA RND AL DNT DBCESE PabbendNdS AbN oS,

AAL®AC> O o Ab=N¢ Achn>D> A" Pa bbb ™ of NANE
RPN DDPPAMF M o, PLB™NCP>NC Do PP ATD>RC /S>o<IJC
ARCP>NIS  D%adI NNGDYD>HCEDS PYRALCC>I®  PaycD>*DC
NN®>NoS PaDYAS ad o*LecC. DotNC>PLING O  Ab<PNS P.o_l>%c
AcinZDBC*>C QI AN DRS¢ AFDLE L B™MAE
PA®NAPLY ‘o a5 MM PaPrAC AFDodic* "o

ACSaS1¢ Palye<®, AcP><50 ASeD>PNLS Pabve<c, dA*CH> 5N <PE'¥NoS <L
B>AYNC AINN<o AV AcCnyD>bC*DC Pa >y <o *LDC.

(d) 4C'PLN*al Pabrcno’d Dotbot

4CPPLNalt  Pabbenocid  Dotb™MC <o t(PPLSC CYAYSa®, Pabb of
DN AL odNAT ot AN (do™ bNLA*M ¢ bIrbNMC. Cdde
4CP>LN*a e Pa Db cnod D>otb™ ¢ <o PNPEDPLMC PADA I
DN 5N, DNBPLEC AXA Db o9 DN RS DNDLEN*NbYo-‘o-. bN ACD>PLC
PaDFAC Dob*™ < CPPLSC bIRbBNMI*o¢ ) o%AC LYY 31, 2022. >dd
PobedWPLLS  IBDLMME ba (T Ijo_[_>5c—n.c-uc Ll CLdo™
Pa D NGALNDMI ¢ MMt ANNCSMC Pabrea<NC  IDSNPLINM Nd
Pa DDA Ad*N >R, s off d>AK®, > (PN* PaDFDSACNDON
NrdN, <\Lo> oar dOAN <PDADEL®I® bNAPLMIC AL/DR 5 dDSNts
a* o N NJE DNP>LDC Ab/PNar od LTS NP NPLo®.

PabrcPSARN  dPHNC>ANDC PN Pa b Pa DDA RN oS
AchnZDANDC PPdoc o MCD>RC AFDLMT PR56C onPMFD ST
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ALAD<C Pabbrenocs It DALDC (bIP<®)

(&) AbaAPPNS A“5RL, _

Aba AYPNS AN PN Lt o NNBCDPLDCEDS  dPreCedN™L
ANGNCD AU GICLE dPBNC> SN bNNPNYS AN AN <a PodLS bo
ddoDNPLC DSobiodocl ™o MDD 5o ALACL SN

A 5HLC 4% AI <o %< o™
A'5R4® ADALC 200° dSJo¢ IP—II

oa dPre=Cd<¥NB D¢

NNSAD> AN < 20% A<t d™o oY <"do™L
o0 tdPNP<AS A5G <NC 30% Al <*d*™ o= 0¥ <"=do™
BS\DHC 30% Al <*d*o- oY <"do™L
A SRITDCE AL AabdCC 20% A dbd™lo oM< oL
BIND>EC AN 50% A <*d* o= oY <"do™L
AN Ko P LRdxe dPre=Cd<¥NB D¢

QRS AGJIC oK =IND A* ARCDBC*IC IGIT ALD AL o

(f) PaDHI%C

AR LPNE<LE bNLAS  BCD*D% <AL #2-5%PNo< oM Pal>yD%bHTC
P>cro<Fod  AHDIE Palbe<dc  NPPNo<ToN'  APH<cc<doslS  AMYo*-
RPN, Paly® W*PENN® AdaD>C D*I*Pos S Palyo® Pabyc>*NN< o
<L ACAYD>Yet BNA>NN< Do

PabDvc<loS ACDIC HCDIE Palye<UNE <Lo/M>RHaaC D*PPCPLYC >rdrhc®
FUA®PAY a1 Acn<hoC Paly®, CPNTS NP>No®, <I>*N=a*DI° IIBA,
ALPS1C NPP>No®, <ILPSIC CIF, Ao*a® AcnNNo51c DGLSIC Da-5PNoC Pa>YAS, ALS oS
>N*NNo1S <L 0a ST AbAS ASM>DBC*D o Palyo® << N<AL. >d< Pal>YAS
Do PC>o<*D Palye<dlt N Moo<g S PalDyils: Day><c, Pabyc<d® AYD>I®
0a 2T AbAS AWDDCH*D oS Pablh® Pabbc<d® oaAYAc I AT™a®NN'INoS,
Palbc<d® AYDY® LedbdegC <L partd oS <L PalDyc<d® FadA*ac® AlLSc®
>NAD>c1S I DNPINGS. DoPCH>o<I*DS Pabhe<lt NN oo<Io5Ic Pal>yslc
C(Ldds APPLo BMPNPLE<E $5,000,0000- Do dP dnr Do d*>C PaP>bI%b ot

PabrcDPP>a Dot DN Pabrdbot ac < P D¥o<¢ 4PN
4SJCLS, DDt ANUDC  pac™1S Acn<Phof PalPyof acdod  90>NIT <L
Ac—mo-qu'ch PaDbope Q_L_JT)J 10_>'\F*’ oK< a o b 4.|->'\Jc. a DDA T
PaDbrcn®a PALC A" Cta PaPrcP A PN PabrIOb ot DM o <C
4>N o<W ®D¢  $1,000,0000 ¥ d(Podd®)C DM Palb<®
R Leg<Lgslc Pabbslc, DUDPEC D oI dWod®IC D odrd DL, Lo
pac* 1S Acn<*h ot PabDy  PabbrcPP(Palc At AbID(D>a 5N Cdd PadbC,

Do dPAC DL, pac IS Acn<\oS  PalbYC Ab<SPND LMY NICDPL<oS
oac®o’ PRTPCoC DJDobPDANDC LtoNt onac™l® Acn<hNot Leldctbo.
)7odr ¢ PLM I%o-dr ¢ PLM Ao d*denot S PabLC oD ANDC Lbone
Ao d®*dno'l¢ Pablr Lcldcbo.



2.

PLc® AoAC bIHBNIC ,
PHOANC ACDPLN e PabbenolS Dobhol
QG A [ 31,2023

ALAD<E Pabbrenoc it DALDE (br<®)

(g) odNDLYD>C
b A bNNE PP > bYW € <<CP>Vo* bN<<-c<do< 5N Pa>YAS DMV o
AL*a A*L<5NE::

- bDPABNNE PS>t hIMC DGR o <L boAcD> o= oC.

-A®I Do <o 7-UVT € PR pac™c°C.

- -bN<<K <AL Pa>YAS AYDNE ACNGC PaDy<Ie >NSo< 5N 0a CHPLbC>Y ¢
DGR <L Do PP<de..

(h) dPcL*\o DJCAS

bIPBNMdS  DYAANDC  dPcltho DN Ldo™ DNDAT. dPcLPhA
)™ o b ntIC acdo° Pa DE%D>NBA I P LR N> L4 ¢ A
PaDFBDNBA L.  dPLPNA DG oI APPOA" PO IS Pa P> bDNHA" I
No ' QP> DRNMT OoN APMC ol PLFD LN >N d™ o

() LELYNIE 4P PNI-s> <PINNE AbP<e

LELYNJE P4 s APINOS AbIPANNE AP Acna <o
NNSCBPLASE BURACEPINIC APIoC AbIMPRD LMY DU LA IRCDPL
AbPNDE  IPPeedNPBCLL  Pabbed¥o®D> oo (ALNA™Q D sor
LWKTdol Ardd™ DN Rodlo Plo Ltod AL <PINN>. AYND
Preedol. PAPNCALDHIE DRI Pendbr=e*NP<E  PabrAS
NNSCBBCEDE UM PabreCNI dPendbP e o,  LeL'd o AbI*(>a™L
P*AAr A dbie I NNPBLE>® PabroCiol bNACL-doN <IN

dSo- 4PPLo™ NNSEC>Nb ¢

bIRBNPS @ cPPLI  Pabbrea<No® DNBLINY™  NNSL>NDb o Pl
ARNCPSd bIrRBNMIS DN PPLEM"  PaP>d%bot LelSe® NNSC>rLoo o
A><dn 7,20200.

D*NPPLD® LS ® D> NPd™oc Ascb>C P><td¢ Do dr ot
Ldo™ PNRAL*(DPL~No Pabbcdo® 4L oPNPLYPPL~Yoc anaAPPL~o
N d<*(DrPL<o Ldo™o Ab/PNPLooo DN T UA®YEA pa ™1 Acn<hoC
Pa Dy, CPNTE NP>No-®, <I>%N=a*D I [IBA, <ILPSI< NPP>No-*, <ILPSI< CIF, Ao*c*
AcnNNo-S1¢ DGLSIC DoPNoS PalYAS, ALSoS D>N®NNoSIc <L> 0a ST AbAC
ASDD>BEC*D oS Palyot <<N® NPoJ LY 31, 20200, Pab>CAbC PS<Im
D*odf 0 Ko< C(PPLDC  $5,000,000 BB Palbyc<t <N eo<SgSIC Pal>YsIc
AL Ardd*l Pab>I%oC.

P PabdbC  ALDNC o MPNdS, D% AP DLW a2l AbAS
AWD>DBCH* Do Paby® Palbc<d® obaArAcSIS A ®N NN, Pabyc<I®
DaAYAGTSIS A ®NNYNDLS, PabDyc<d® AYD>I® Ld'd oS, opartd oS, <Lo
daDAac® ALSa* B>NA>o 1< <M bNPINGC. D o drdIPLD>C¢ Ddo™L Pah<l®
D ASRC AN b Pabbslc AL PabbIbot LL—".,)J LlSe®, "Pa DD Adici ¢
PNDC  PalPbIbo (Lda*™ <EIdob o Pablrcn<Not JoPb*(PrL>C
Ao d*)nol¢ Pab> oS AL oac™1¢ Acn<thot Pabybt Ltod LalSe®.
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PLc® AoAC bIrBNIC ,
PHOANC ACPLN"a < Pabbenoslt Dabhol
QG AAD IS [ 31,2023

dSo- 4PPLo™ NNBC>NDb o< (b<r <%)

dSo= D cIPC Pa DDA AR 15 Padbd IPPI*(DSC PA NI Ddo™
PaPLIbot, Palyc<t <N eo<Sos1c Pal>Y 1, pa ™l Acn<hof PabbS <L
Ac*od* o1 PaD>C. CAL*aAc*LoS, bI7™bNNdS L 31, 2022 Pabb—«©
Ar AA<*?LeDC AL*aNlo® $7.070,614 <L DM CAL®(DPLNC Padbr«©
MCelfd®* 5Nt ALa NPt $7,070,614. DUOAPLYE Pabbcdt POoddC
Pobed¥PLA DO LY 31, 2022 AL*aNfo® $22,604,720 NNSC>NAb oL ¢
AL*a o $29,675,334 CNPPNI o M ANA ™I Pa Db S,

DULCALPCE PaDbd, o DNDLYDPNC AL DMODANC Pabbedt NN D>OC
PS¢ LY 31, 2022 APPA*CDSC PA*PNJS Ddo*l PabbIb.of, Palye<rt
R Leg<LgslS PabDy IS, oac™lS Acn<hoS Paly Lo Acod*dcnos IS
Pa DLC.

Pdd  alAanrlL<*d" NNSPLSC  APPPLce™ o 2022 o cSC>PLXC
Pl Ab/PNALDC Pdao Pablren<No®.

Lo 31,2022 Le 31,2022
r2odJ¢ _ NNS*C>Nb*-
NNSCHod© 4Prdene o' NLM
PaDLI%bC $ 0$ 71917585 $ 71,917,585
Paly<rt <Neg<ISgsIc
Pal>ys | 0 5,000,000 5,000,000
oac> 1S Acn<s o Pa >y 0 3,278,799 3,278,799
Ao <d*dnos ¢ Pabbe 0 364,312 364,312
DULCALRCC PaDbrC 47,230,171 (21,990,191) 25,239,980
>o*NPLING O A ddNJe 53,746,098 (45,056,447) 8,689,651
bN=PC ASNS
oANDLE D 15,736,363 (13,514,057) 2,222,306

LS 31, 2023 Pabbcn<Not Dob™™ <ot PDC AALPYD Ho PR oS
Ldo™*L, <Pr<APNS, <L NNSCPNAb D¢ PDoddC PobnbPc PDo IP Lo ™.
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PLc® AoAC bIrBNIC ,
PHOANC ACPLN"a < Pabbenoslt Dabhol
QG AAD IS [ 31,2023

AP*NCNGNCB>bA* o *¢
2023 2022
D>+t TSUARY A IC Acso<IPNCNENo-5Ic
<N (PBPPENT 11) $ 304915 $ 300,087
oa 1S PN (Po>rAI 8) 420,373 410,007
AB¥ 0 b oA N T = o Pa >y (Db>r*N 11) 1,095,909 1,075,541
A®I Lo A>T (PPN 13) 2,130,720 2,091,116
<> *NNg< 150,000 150,000
4,101,917 4,026,751
PaDLI%bC 30,147,519 30,096,181

$ 34249436 $ 34.122.932

D*CPH™ DN TRIAR QYIS Aco<I®NoC, oal® ACc™0° Paly®,
AoA® b oAMNL T 0 Pal>y®, I A®Icnds <L ASTD>PNT AYD>C
Cda L <D*CPo® WD Prdo <DnLb*C*0DA®, <W>*NNo*I°
Paly® JeP-C>c B>*D% [do*’a<‘ oo bIRBNNT IPD*Yoe1e I>*CI™M=c.
Pabbdbe NP> DD*  DWLIND>se Letod KIA Pabbdbot LolSe®
ANDAM B> 0 A> < 7, 20207

P> oDAPNDTT <IPDI® DA
2023 2023 2022 2022

Pal>YAS <L
PabyB>*a™IOND%O ¢ 7020661 $ 7,020,661 $ 6,564,173 $ 6,564,173
<GP CDPLI® Pa Dy 18,037,691 17,727,841 17,875,549 17,515,238
bNC>PLIE ACSINC 9,093,143 __ 9,500,934 8.993.461 _ 10,043,521
$ 34,151,495 $ 34249436 $ 33.433,183 $ 34,122,932

b AN <I>c “NBC*DC o D>ALNbITS I Dondaso>® AN
ACSa51° > NpedS bLYMYD>< 50~ bNLAM oS, <P ACUPLYC P<IP™a * D¢
aP>A<N oS ASaP>PNoS AN>N*PoS. <P ACUNS Levo<d®DC o D>A<IN o
<P K<L o> oC.
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PHOANC ACPLN"a < Pabbenoslt Dabhol
QG AAD IS [ 31,2023

5. PablrcPoAve® o odN*NJC

2023 2022
PaDbrcPDPMNC 100% AIMAd*C o'l obbCP><N

Ned PabbePSANC dAD>AN, PSS, $ 1 $ 1

PabFcDPNPKNE dN*octo A oPdnF Do No

a*obb(><No K¢d PabrbSANC dI>AN.,

PHAMI. oPdADoho @ obb(>IN IPCDPLSS,

AP LA S0 PR M 4>K%C

dSJCLE @ oBNP<ENoS PabbcDP asoN. 950,000 950,000

PabDbcDPNENC 51% A 4d*'C o 'T b C(P><N
of* d4>AN", dPLAMLSS 51 51

$ 950,052 $ 950,052
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PLc® AoAC bIrBNIC ,
PHOANC ACPLN"a < Pabbenoslt Dabhol
QG AAD IS [ 31,2023

PabbcbSivc® oar dI>AANd o€

2023 2022

442742 (2022 - 0) INocto A
AT obbC>NN AP, CdN>IC 29.17%
Ar4d*C o T o-bbC><N. $ 1$ 0

0 (2022 - 1505 IN*oc*oc G-of
A>PLY LS ADBCD'INe  <IPNJS,
CdN>NE 0% (2022 - 15.1%) < <dio<
YNt G ADDBC>RN®, >NAD>osIC
<IPPE $0 (2022 - $1,129,449). 0 1

0 (2022 - 26619) 9YN*octoc  H-of
AYD>*UPLY oS ADDBC>'YNot <P NS,
CEN>IE 0 (2022 - 30.1%) <T<ttdio<
dN*occtoc H ADDC>'INo®, B>NA>osIc
<PMPE $0 (2022 - $19,976,345). 0 1

$ 1 $ 2

PNAn 9, 2020, NNSPL<0¢ dPIA*(PrPLR0¢ oar dIP>AKNI 0 P> P>
AARIC> <" Il 300 NPCHNC IM<bdioC ‘dNYorcbo- A AMAd*NC o T obbC><N
AL ADcd5M1 3,000 ‘dN*rocto- A A Ad*C o' obbC><N.

NPA~ 16, 2020, oar <<LKNRC oDPPNBDDC 968 IN*octo A <IN C
2l obb>IN AL NP dPB*oNE $97 oarf  d4I>ANI S dra *C>IND I
Ddo*  AMddNJS  Pabbcdo® $3,752,212 (L*a PP NNBNS
Aco<oPNdS PPPNND<*IT AL NPo® $3,752,212. ASIMYD> o%Jdo Lo 31,
2023 b RBNLIS  ADDC $880,190 oar <LNddo AP>N> 5o
PaDbcd¥arc PO ot NP bDo™C LEC> N,

DN oo I 31, 2021, oar JI>AN PP P*>C NPO>PLIL (e AMddos
‘dN*o-—*o- G <L dN*oc*o- H o?PdnDoNo o'l o-bb(P <N AL*a AD*L o 13,146
N0t A o' TobbCP>INoS. b RBNLIE Al PabrDi AN AL e NMP>S®
4,427.42 CIN>I€ 29.17% <M<tdioC dN*o*o A o T obbC><N.
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QG AAD IS [ 31,2023

A'oN<C QLo ADNC

2023 _ 2022
bN"5J dee<®*NJC dea]*NJ©
1P, Pelceda™ dPTLAM AP 4™

At 5RE $ 4815684 $ 509450 $ 4,306,234 $ 4,473,663
AL 5N ADIP<]*P ¢ 806,221 182,133 624,088 656,934
pacO® 64,669 0 64,669 64,669
NNS> 1€ ASIN< 102,268 88,139 14,129 17,661
0a*dPN.o AIN€© 177,930 130,238 47,692 68,132
b CP>YAC 561,694 375,951 185,743 112,025
ASCPDNC < BDLYINS 820,160 384,895 435,265 195,704

$ 7348626 $§ 1.670.806 $ 5.677.820 $ 5.588.788

PndeS bNA*PLES APbe

2023 2022
Aba AX*A o¢ PaDLbPNC $ 2724330 $ 1,599,810
bNPLNC AP—bhP®PL~NC 1,400,432 1,090,542
oa 1S PN (PodNI 4) 435,373 425,007
FedN Acndd PSo<dd¢ dobe 1,061,319 554,901
A*ba AX*NS Pbic*" ¢ ob* N> 0" 1,138,143 1,121,184

$ 6759597 § 4.791.444

ABPPNPLRC Pdao dPendet bNA*YLNL Pt AL"aNlo- $54,088 (2022 -
$4,936) LLLJI* 0¢ P dbAC PaDH*NDNDLI 0¢ Ac*LPNP R o°.
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PHOANC ACPLN"a < Pabbenoslt Dabhol
QG AAD IS [ 31,2023

PaDYAS BPN*ND*a*D Do Prdc

DASNC>¥*Q®DS  DoPAS  C>NTNE D DDt DoPr<los
>N*NC>Y A <Ib% D Pa >y b*NENA>YoS,

2023 2022
ba CP>< L<L*d* < - AocnrD%bbde

2017-18 AMD>No € Pa>Yr—<oc ID<L><

M8 o¢ b>AP<IbcCPNC $ 160,073 $ 160,073
2018-19 AAD>NTC PaD>Y—<doS <ID<LD><
M8 oC b>AP<IbcCPNC 46,600 46,600

2013-18 4P aPN*h o <*Dd<C 477,593 477,593
ba CP>< L<l*d*< - ESDC

2018-21 AbAS Ac*o<dn<*CSa> > oC Pa >y 164,440 164,440
ba.C>< L<L*d*N< - DFO

2020-22 PP <P AP b oo 64,111 0
ba CP><L<el*d*M< - ba (I A‘Cohenid

2021-22 Lo 04T Dot CLSPLA® 53,172 53,172
ba CP>< L<L*d* < - ISC

2021-2022 <> ‘No-* A®dYnoAD>Vo 40,000 40,000
ba CP>< L<l*d* < - ISC

2022-23 bNPo* pa o JDN*(P 44,353 0
0a2¢ LCLM — AP ende

2022-2023 o D5< & NPG<A® A%dY—n o “dD> Vo 285,000 0

2021-2022 o D5¢ & NP <A® A%dY o SdD> Vo 207,000 207,000

2021-2022 AP dbeno-5I¢ INPLBC>No* 25,000 25,000
00 3¢ DM AJC

2021-22 AALJC boAMN<P*aSo-5_I¢ DA ¢ 0 1,013,693

2020-21 AoA INtoN_I¢ Aco-<dnd*DC 0 500,000

$ 1567342 $§ 2.687.571
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a M o 'dNr7>¥0c Do 7P>7nA¢C

boNr>Ic  AYD/AID*D Lo Do7BrnIb™Oc a M o dNry>< o
M<ony>rLod*d* L <De, ASaD>PND> e oN® <lLo boNr
<LPc*O*CrNIb T >0 BB AL™ N

2023 2022
PabDb¢onba D¢ all oo dNIM-P>~< ot
Ned d<I>ANbdC. $ 236,826 $ 0
of% dd>A NS 250,000 250,000

$ 486.826 $ 250,000

Pabbr dobrndect o'l o'dNrZ> <ot
N*d d<I>AhdE. $ 0 $ 16,132
Ned ASINP7*M<C NE. 175,088 132,544

$ 175,088 $ 148,676

P Jnd*CPHV® Pa Dy
PURNPC>I® PaDr® ANNDB®D® <D*CD>NDC Ac™o€ DoPCP>YoC P'c—b®DC
AN NNOC<SMe.

2023 2022
(>b>rENIT 3)

0a.2>¢ DA d"

2022/23 AD*DdC D% ot o<lba DPALL®-19 $ 1,859,242 $ 0
2022/23 do-d\b*c*L 567,610 0
2022/23 dNo-*~ ¢ Ao dn o 703,403 0
2022/23 NIRC <'Lo> b6< /dN 268,813 0
2021/22 A* " N‘NCAcoc-* 0 583,499
2021/22 B2017 <*o<d%*a* Do 0 190,333
2021/22 NIRC <L b6< /dN 0 117,591
2021/22 N~ Ao dndic® 0 1,012,291
2021/22 o<t a PANC® 19 Acnd® 4 0 566,361
2021/22 \o&¢ 46,300 50,780
2021/22 Omicron P/<tL< << 0 1,358,165
2021/22 oPNJS Ab<N 0 1,222,006
PR-c* AbAS bD"rbNfde

Pal>Y*C*NCP>beobC>o < 201,895 201,895
2021/22 HSG 628,432 642,085
2020721 AALJIE b oAMNR o1 AXDLAdcC 1,013,693 0
2020/21 HSG 0 442,776
2020/21 b bN oS¢ PIrPc 84,415 84,415
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11. P J_n.d®CPV® Paby™ (birV®)

2023 2022
RN )
ba ClclL<ltd"
ba CI M *JA®Ycnrtd:
- DI Ao <IPNC*NNo-5 1< (>o>PNI 4) 251,069 258,740
ALTDCenprde
- K¢ 2,480,915 0
ba ClMc AcnNN& < <L o Ao A AR~<INnrbd™ e
- ISET DG v 8,002,598 8,566,137
AocnrD%bdC
- DA D <Kdo® 53,343 0
-ALT oPrKPC - bloOdq® 0 129,285
- I egf o CAI™LPN 340,788 365,809
- ba CIr< dD%s o 1,927,770 2,168,967
ISC
-APEdC Aba AXb(CPL 5o 57,081 0
- 0ab*bYL~o Ld*D o DNEKC 75,036 0
- AoAS L*d*Id¢ oAbl o¢ Pa b 108,422 0
- CICC DPcDrodt Cd*NrPerL<C 0 198,000
- CFI ARYPDNot DN 78,444 78,444
- APAa A<PN¢ 15,646 15,646
- AALNJC b oA a Adic® 132,385 132,385
<>*N=a®I ALT< AHCD*YLMC aNKo<®D o¢
Acn]® 34,000 34,000
CYN<® - Ac=a<lPNCN N 30,000 30,000
ALPTC - Ac*<PNCN N 30,000 30,000
A530° b oAMNL T 0 Pa>y® (DLDIN 4) 1,095,909 1,075,541
Make Way Foundation 350,000 0
<Y<ot 4,920 4,290
20,442,129 19,559,441
ba ClcL<ltd"
ba CI M *JA®YAcnrbd:
-DIPP*N oacto AcadaPL<oC 4,180,539 4,180,539
AoA® Aba AX*NCP>c*"0¢ DAFDPC AP (Do 2,000,000 1,500,000

6.180.539 5.680.539
$ 26,622,668 $ 25.239,980
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PMRAL*CC dPINoC Ab<P L€

2023 2022
LOA®NJ 4PPLe™ $ 3,667,656 $ 3,840,980
4PI¥N0t AbUNERE AL - 247,735 0
P <A DULCALC ot PINoS Abirdo  (185.649) _ (173.324)
LON“5J 4PPLo™L $ 3729742 $  3.667.656
aPNPL D>
LA o> o> Ld=CC
G>ANT3) DO e,
P> T Arthabe $ 233,105 $ 0 $ 0 $ 233105
Ac'drende (DD 4) 1230495 39,604  (84,123) 1,185,976
Pabb b PNt PabbiC 758,703 0 _(224374) 534,329

$ 2222303 $ 39.604 $(308497) §$ 1.953.410

PIdobIot NP> o A~ o PabrNJS

19N bJ">%NMde A BN PLC a'l 9N "o Ctdd
/\L_ﬁ.O'ﬁ.&DLD%DC Lc—l’gnl’ /\c—r\.<1qn.r]rc'l’ QDLO_Q%%LDJC qLL_) QP%PC
CPCDPLL LN PPAPFDPLYD b (do™l dIdobl ot NIMTP<oS AL%a P>
A dJrL<

2023 2022
Nd Enterprises [N
Na<No P\t dP PNNCE 59,544 666
Aol AL DN Pa Db $ 0% 60,500
Nd F"o.l>5c—l>‘|/<1‘0‘ dPAN
a'lobN><N] Pabbc«° 38,000 263,000
Aol AL DMK Pa b 38,173 22,274
Nd ANEC N, o onFP<
oM o dNM>> 5o ALSAIM Nd
PabbcbDSAMNS ddI>ANI o
AL DOSN]T DO*D*C 1,425,621 1,273,461
AL DOSNT DO*DI*CPNe®
AP o <L <P>Yo® DPN*N“No™ 12,879 162,849
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4*)dobI) o MMM 0 Acn~Nlo PaDHNJC (birI)

2023 2022
oar <<Np°d°
DA @2 S 880,175 0
>0 dJ¢ daFDLreNe 0 10,817

DPD*C*I A%ba A>*N.o¢ AbSP<PRC ARYSPNC AodBD PPN o <Sa PN

AcPy>a® <D oS Acnr™ bDRbNNT AclyD>e DP>*C*IMC At o°
AbdNa®  AMNGAND oS  (NEBS) Acn<do*<C <SabPN™ent (<Sal>N),
Do PC>VDC DPP>#ILI® AbINIC <aPN. <Sal>N <> CP>HC*D* NEBS-
d*0% Acly><50 AbiNoS DGMVIC accP>dLBPNNI®, <G o<Ib*CAcLos]c
bLPYD> o< o <L Acn<o*<C Ab¥NLS Acnto€ AclMyD>osS1S AcnrD>Y.oC
DP>*C*DMC.  NEBS-d° AclYyD>YIC  a*TonyD>I®,  PalycD>GAs e oNe
AcrLBNPYE® ALY D>AN< oM bD " bNMedC.

b P LeaD>¥® AcnosS Do-5PC>¥E NEBS-d*.0 b bN*d o< Acn<lo*<C
<Sa PN 2023-7C $355,759 (2022 - $379,452). ). bN“olS Lea>¥® Acnoslc
Do SPC>¥E NEBS-d*.0° AcnbNdS Acns*eaC dd>nNd*of 2023-7C $355,759
(2022 - $379,452).

AcnrS AcDBC>IE <Sal>NIS, AcD><5N® dd>nabdS Do PNbA<Ib*NC>C
<SaP>NI® 8% (2022 — 8%) Acn<g*<CI® Palyc<o®, <L Do'¥NbioN
<APESNE Do PNo® 8%-T° (2022 — 8%). DaPCP>¥C bLYb* D L2 >¥® Acnoslc
<PP>Rot <Lo AocB® oo VLI LY <€,

<Sa >N <> CPI® DP>SCIM Acnt o AbVNS Acn<o*<C <Sa >N ASdy™

1€ (D B>*D%® B>*DAN 1, 2015-7C) (ASDy™) <L <SalPNIS NNGeIL®
bLIM7D>R"* NN®bnrd® <aP>NIC. CLT* AT <L <“a PN NN®BbAC DordN€¢
Ac D>HCP~C AcnNSNpe Da?bCP>rnIb*Dc AaDA*al™ PaYvo®
alD>N=reg>iot <alNre b>ry>o*UD AL SNbSo*lo®, <L <alN
Aot <-cdo™L o Ay TS <L <SaPNIe NN®LAS Dod¥S AL 5NbcSosIc
DMPDNoD>Yo?, ACHGr<E, IP*D*C>YyALH*DIC 15 DP> oS D>CH M D™
<L DoPNBSe 1 aN>NE I <P¥a * D Avn<b*<C.

Lebole AY®, <SaD>N <D*MD® LclP<dbio T Acn<o*DoS  AbiNg®
<ID*CP>Yo® A%y, 1985 (PBSA) <L Pa >y b*NC>o*L* 0 <P 5*Cn <1 5Me.

yo<ln 1, 2023-T, NEBS-d° Acn<do*<C <SaPN*c AChHcP>*DO®
AlLSNbSas e <<edre $81,300,000 (2022-$65,900,000) <Lo
Pa DL b*NCD>o 1 127% (2022 - 124%). <5a.B>N AMNGADC*D% 3,789 Acnrc®
AcMYP>Roc<'Lo 117-0° AcP>DBCP>Yo® AcnNN¥ot.
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16.

17.

PLc® AoAC bIrBNIC ,
PHOANC ACPLN"a < Pabbenoslt Dabhol
QG AAD IS [ 31,2023

A <RC

bR BN IS AN B>*DC Kedbd o¢ ID*D<a51C NNGAMTC. <D DI*C>a<I*D®
Sdeo° D>PD> o< CocL o D>PD>a DAIL*CP>bgP a o< o. ID* D051 IP>NC
$618,075%¥  DPD>CL'IC  Acb®oo <>C*NNoI <L Acn<UbcCiosle
<P*NCPog®. bo™ IdoPNMY* ID*DL oL an*bD>CH >*C*E AdcroI*D®
dA>p, 2031.

b AN IE AcP>NE deot DP>ab Pal>yb®NNoIc <*MbNPINIS ba CIC LlbdsoC
(baC) Ab¥T<LHN  ADIPI*oT  Acn<hd®*NNo T Abdo®.  <*MbNrdn
Ao >NPa<I*D® NN HAS (A>N) 2019-TC Al o o NS (L) 2029-T€. bN5*C 5Ne
Do PCPC <D o PaPyot IDPCHY o <I*MbNPJIN <ID*N-J $25,481,869.

bR BN IS AcP>E A AnS BPD>o Pal>Yb® NN <+ bNAINIS ba Cre Llbd* o¢
(baC) Ab¥o<LHN ADIP<I*aTt ALAe  PcNo® <L D> NDBCD>NE
PIrdio® Ao\ o, PN IPPLS® AP odno LY 20210 <o
AANNDE 5o L, 20241, bNSPC® 5P DoPC>RE <€D o€ Pa Yot <ID*C>YoC
<LBNPIN <D*N=od - $4,665,750. P20ddC DobPodt A DNMaDtb™ oD
NJIF4®dC ASIP>T Al DD® LS 31, 2023 AL NP>>%* $2,150,000.

bR BNMC ALY A bAS <PFD*CP>a* = 0% <AL AbiNo< <I*MbNPJNI (IBA) ba CI'C
dD%5 0 (CHR) 0a >'T IND>*C>c >*D% LY 29, 2019-7C. IIBA-T< Lt oN®, b abNNe
A ®DC PN $2,261,466-0° Pa >y b*NC>c51C bLYbSa* 0o <A Dg®
AYR>Na? A'INB* Do CHR-0 PR >PD>C 7- o< [IBA-C.

PaDyD><ON® APYD>VC <L <PcL*hAS

PaD>YAC [t o D> _5n<laSo B> ¥ b bNtds o€ <PI<INE Pa >y b*NC> o5 > on<la o™,
D> AN bS5 I D> sA<laso® <L 0o N<ITE Pal>Yy o D>_on<aSo®.

a) Pabbo® <ID*D<IPa ‘o 1 > on<da Dl o

PalYb*NC>o 1 >ondaso® AC>I® AclyDI® PabbenosIc <ID*IM< Palyl®
AP>ATDBPNNTI*D® <P oS AcClPY>IIC Dord™MoNt AYND>NM o, bt<o
>ondaSo>UeD®  <POBTIC L™ eobHGrt<C  AcnbNrysre  AYNH®DC
QPELN g, bDRBNMIE acD>dlo® ABCC™POC P Moot 5o [do®los]c
ABYARC P*C>¥ha* A'ND*DE Pa by ot DondasoD>iot < HIP<I*N NS IC
Acn<b®oNt <> NptdS DAY ot PabybP aso Mo <L, CAlL*alS,
o> D <P <Y< obio<Sa*L oS boAD>* 05 o Ava..

b) oP>A<N o B> ona oI
aP>A<Nb 1 Dondatoc® DondaSoP>I® atltDbdC <IPDN® D 5+ Y>otNC
PalDYAS AYD>c<NE Palbot AclyD>ict <rMDHCPILC << bCio* o
o D>AEND>IE <IPAPE. bDRBNNS ACHILYC P>NDSIC T<do®/'¥No® N*PNSNC
b bNMC oAbl Don<da®Dl o™ oS  CAlL*alc ACSgS <pPre
LR ® D PIAMNC o DAPNGS. bR DBNNS IDBEC™ LD A~ * Do
Pa by o AcMyD>~Nac K<L P o< HNE boA* L NN >N CeAreLc
D> on<a ‘o>l €.
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17.

18.

19.

20.

PLc® AoAC bIrBNIC ,
PHOANC ACPLN"a < Pabbenoslt Dabhol
QG AAD IS [ 31,2023

PaDYD><ON® APYD>VE <L <APLPRAS (bi/v™)

¢) AP0 pac o PaDy e o > <o o™

Qo0 Paby I Dondaso® Don<aSoD>y® @l <P>I® >R yegC ¢SgthC
PalDYAS AYD>R-c<NC PalboS AclYD>IcS <M DHC™PLC <P<UbCio*M= o
Ko P>NBSTSIS al>NS. b rbBNNS ACHLY S P>NbSos1c [<do®'¥No*
Qoo o D>ALL b1 WHPNCNNE bDPABN P daC AP =0 Palyo® D> on<laSo>re.
b ABNNE  <ADBEC™NDE AV Do PallboS AcMyDIct <<l a<oNe
boA*L*NNoD>Y¥ot C<ATLE > A<l So>re.

PabbC DD SJcL I
Pa D¢ ODNC CLPLED*C> LIS

PUodJ¢ boAcbSaPDad®D¢

b rBNMdC NP> P AbPdIC MPNM? 00 >¢ D*MAd"c- dA>P 4, 2023
Ab<DASNE PR HydroFibre- I<PN_I¢ L5 KNd . <I%PALS <SG APNCD>C
Aca<PAS, PPN APPL® AP DD® A>? 1, 2022 <L Al Nb oo
LS 31, 20257, bNcLSoPC Ab<drdo¢ (Ldo™ d<¥*N(><o¢ PabbONtk of
D Nod PN AL NP> $14,000,000. bI7rHNMdS ABC>PL>C <t1do%t)o¢
PPNo¢ oM odN T ¢ oft dP>ANT Acno<oNt PR-—T< HydroFibre-
1PN PPN AL Nd Pa Db eDSA®NC dDANT  Acnod®NoNe Kd
dPEALS 4G ANKDN® PN Ao, AbNP NS Pa DN o°
AL NMP>>C $8,000,000 <L $6,000,000 P*Jc—A oNe.

aN\PNC ac>PLC

AcMC 2022 Pabben?<Nb~o 4‘5PP<‘bC>HquLC APdo 5 AcHDUPPL LN
LtPLdorc (LOLo ASJP>T DN PL<N0C PaDFAC Dob M oC
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Pabb—dC

M o® - (PR

PP - AL

PLc® AoAS b RBNIC
Pabirdlc
LIS AAD L 31,2023

023 AoA AbJ(P~"a *) o¢ Pabbr—dC <L(C
Pa Db Do I¢ PabH5CC — ddo-D> <

oal %P

A‘oDPNoC

qp¢

Ac™ 1

Pabb D Lo PabbiC— P>

bNLoMe PabbeCe

Pa Db ODC

Pabbrcdnbc AP o¢ ASL AN oS Pa bbC

CAP<PNoC AP
bNorC PaP>HDC

B DI P Db —«C

2023 2022
$ 10,634,014 $ 10,033,441
11,716,699 10,231,207
3,335,010 6,598,553
918,175 263,000
807.753 683.383
27.411.651 27.809.584
2,453,619 269,319
51,362 558.837
2.504.981 828.156
29,916,632 28,637,740
57.054 0
57.054 0
$ 29.859.578 $ 28,637,740
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PL® ALAS bI»BNI<
bNLM D*<T =€
(I AAOIC LYY 31, 2023

GJCLDN bNLos IS (AL 14)
bNLN bNLo* >0 (Al 14)
bNLRC DNDLbC>NINEN ™ ¢
DNPLBCPN<N oS - VP

a0 Ab<¥No¢ (>bP>PENI 13)
oPd*dcnoc

PP <N ot bAD>* o>
bNL*<rdo¢

bNLIFC - VP

PaDH*NDPNC Ab<P<dL - VP

4> PN (bNLRC bNLo*L o™ I%)
P> PN - VP

a "Dl of

AcPSPNAC Ao tdCo

AcPNPRAC Ao tdC o5 - VP
AL<IN*KE A AD o (DBPPENTT 13)
APAde AL AP NS¢
PcndEe AL AclFD>"INC- VP
P o¢

47" o - VP

Aba AX ' NLACIC «PC

Ac™ 2

2023 2022

DDEKC D*Ce D*Ce
$ 86,944 3§ 42,840 $ 34,971
184,688 138,929 110,497
23,181 8,558 10,454
2,208 0 0
175,000 143,599 120,345
100,000 159,260 98,756
0 2,302 3,312
266,538 270,728 209,397
0 1,100 9,575
50,077 82,604 38,096
71,007 60,513 21,283
58,810 49,361 17,165
15,402 22,491 22,436
513 0 487
1,000 2,362 2,056
16,000 29,875 17,423
500 1,177 0
1,000 184 0
0 1,012 11,581
0 3,292 6,380
0 0 11.708
$ 1,052.868 $ 1,020,187 $ 745.922

24



PL-c® AoAS bIRBNIC

NNGEAMC QU N®b< D<o
IS AAOI LYY 31, 2023

Ac™ 3

2023 2022
ADDEKC D%(Ce AD%(CC
LN*PLN N $ 1,000 $ 0 $ 7,572
A%*ba A*NN*DSo >

4B DR 5,000 0 9,892

P a DS RC Ab<Pd 5(ACH 14) 570,140 390,588 320,889

NN 4,500 5,900 4,613

Ac*No AatdCo 5 1,000 4,125 804

dPendct A5 AclyPr<Ne 1,000 2,072 896

%L <N o¢ 58,810 156,652 34,926

AcDP LR Ao <io-5_I¢ 10,000 10,000 10,000

AP o 0 32,778 17,839

$ 651450 $ 602.115 $ 407,431
Ac™ 4

PL* AoAS bI)"MbNr¢
ULbPNoC P>
G AA=OI LY 31, 2023
2023 2022
D9DENC D%(CC <D%Ce
P aDrLPNE Ab<P $ 1,350,371 1,190,107 $ 1,080,572
A%*ba AX*NDbA*a *) o° 8,000 50,458 19,077
%L C* <N o¢ 62,388 52,893 38,949
LN*PL NN o 9,000 63,009 24,515
A%*ba AX*NK*FD o

Aba AXNLAIC <PC 20,000 116,148 231,023
AcL*NAoc-¢ 18,000 0 0
Dol LSoS, P> AcloD—PNo > 2,000 840 0
a“cbdLc 1,300 1,537 2,430
NN 4,800 6,558 5,736
00PN dP—*An ¢ 8,500 1,122 201
Ao AatdC 26,500 37,763 29,060
>PLD<NNS bAC>o ™ o5 0 7,506 12,403
B> —nosC 5,600 45,952 35,055
bNLNNo-51¢ AP dcC 600 0 2,490
"N NPNC 0 28,467 0
4P o¢ 9,700 42.848 21,277
$ 1.526.759 1.645208 $ 1,502,788
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PR AoAS bR
Pabbenid of D>
QG AAD e Lo 31, 2023

Ac™ 5

2023 2022
ADDEKC AD%*CC AD%*CC
PoaDrHPRE Ab<dP $ 1,140,510 $ 891,903 1,071,219
A%*ba A*NDbA™a *) of 0 0 2,278
%L <N oS 16,778 36,501 5,529
Hﬁbp;ﬁbncno_ﬁb
A%ba AX*NER* DS 0 0 13,202
PaD>dA IS dPndcC ASeDPNL> 15,152 46,771 25,675
4PPNdCe 0 (10,954) 68,090
>PLDENS bAC> o™ o 2,500 3,149 1,043
a“ctdLC 21,706 46,181 28,417
Ao ¢ 8,900 26,040 8,461
Ao AatdC o 14,550 12,923 5,749
bAAY_IC A€ 0 8,423 9,536
NNSbEdAsIPNC 0 2,506 4,354
Aba ANt IS «PC 80,000 192,622 108,440
NNSASPDPN D*Io® 19I55 32,700 41,663 40,810
NNSEAT DD 814,917 845,153 802,997
ool D®Ide® T obrNe
’-eNe 1,850 2,646 2,336
INBCPNeAc® 33,600 38,639 37,660
HG(>rnosIc P 27,146 78,192 45,662
A%ba AX*NC ActLPN Do e 30,000 0 0
P=D>N> Qe 2,050 0 1,029
[ 9,000 388 0
o*NNPNC 0 109 18,451
$ 2251359 $  2.262.855 2.300.938




PLc* AoAC bR

pINENEpT

DL XC

QYIS AAD I L 31, 2023

P a PR Ab<rd
B*LC<No°

LN%PL*NNe-® (NP> NNo-
bNL<N®

ALH\_O HO_de.L_)

>r-D><NC

A*ba AZ*NC ActL*NSDoC
Aba AFN 0" NCA®

PP P

N PN ®

P abrLie AbYYds

B 4N o°

L%PL %N o~

A*ba AZ*NPRN*PD o

Pr-DLINC bACD> " o

bé* (CLARC) bNLoM™ oS

bICP>rn"NoC

AcnclL<o dP¢

NAcncl <o <pPe- b (D¢
NNSPLIC oCIn< NN

D%*I4*C

A®*ba AZ*NC ActL*K\ED o™ ¢

Na PN ActNo

N PNeAc®

NNSEAT % D>NC

0atdPNo¢ AP ALK DAL LS

PD>ND LD AP Ac Mo D <N

Aba AFDNI ODPC

bNL<No¢ <P€

Ac™L 6

2023 2022
ADDEKC D%*C¢ D%*C¢
260,238 $ 312,360 $ 412,549
22,121 6,139 9,560
100,000 118,341 62,016
0 14,943 900
4,308 25,678 15,234
2,000 27,774 753
6,200 0 0
0 191 0
3,000 2,731 0
1,200 6,515 3,882
399,067 $ 514,672 $ 504,894
Ac™ 7
PR —* AoAC b)’F‘bn[‘.c
oacno' ] dPc®AndC
GJIC AAODIC LYY 31, 2023
2023 2022
D9ENC PAE D%*(C¢
$ 1,140,842  $ 1,267,314 $ 1,140,033
104,578 65,856 10,078
1,500 788 0
3,200 3,728 1,145
20,000 4,538 9,794
51,714 91,831 61,750
60,000 315,973 131,375
0 134,883 191,579
28,692 28,692 28,692
27,515 0 525
0 2,028 4,508
21,257 29,476 21,705
10,500 10,190 4,993
500 13,591 9,568
0 1,848 3,088
6,000 2,366 1,250
0 255 250
$ 1,476,298 3 1,973,357 $___ 1,620,333
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PQ"c—.q" AoAS b)*>bNric .
Ao™ 0 DM Lo ArCNSDNE - .
Aolcno’lt AL do1¢ dP*Andc¢

4G AAOIC LY 31,2023

Ac™ 8

' 2023 2022
D9DENC D%(CC <D%(CC
PoaDrHPRE Ab<dP $ 444,858 $ 531,844 $ 466,504
%L <N oS 26,526 13,453 961
a "Dl of 750 0 0
AcNAC AatdC s 1,000 1,511 543
NNSEAT %P> NC 0 1,588 3,472
D> <NC 800 823 525
A%ba AX*NC ActLPN Do e 9,000 1,177 175
B> ot 1,600 34,299 12,073
NNSAT DI 28,692 28,776 28,944
oactl APPS DNELASD>BDPPNT 13) 105,000 50,904 17,355
4P ¢ 0 6,529 829
INBCPNeAo® 1,800 0 0
N*PL*NN® A%*ba AF*NPN*ZD>io5 5 1.000 0 0
$ 621.026 $ 670.904 $ 531,381
Ac™ 9
PLc® AoAS bI>oNrc
<aPN DN AP AndS
4GJIC AACOIC LY 31, 2023
_ 2023 2022
ADDEKC D%(Ce AD%(CC
PoaDrHPRE Ab<dP 4447762 $ 412,856 $ 456,489
%L <N oS 26,550 35,615 4,833
B> AN 3,400 25411 7,237
[ 1,000 0 0
NNSEAST %P> NC 1,000 268 399
A%ba AS*NC ActLPNED o e 6,000 3,087 0
qup;qbncno_qb
A%ba AF*NKN*Do 5 0 19,813 0
INBCPNeAc® 1,140 3,747 3,105
NNSA—A<NoS <P 0 236 0
>rLDINC bACD* o0 0 116 122
483852 $ 501,149 $ 472,185
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PL® AoA® bI"™bNIC
DIt MJATA" TIBA
CJIC AAOIC LYY 31, 2023

Pa bbb« ]
DPMLRAAC Pabb—d-d9d APNLY
PaPrePP(Pardo Pabbr—«¢

P RAAC Pabrcd-dGd oY

PaDHDC )
Ac*ocdo PaPbSC

P Pabbde

Ac™L 10

Ao Lo PaDLSCLNS
2023 2022
qjﬁbcc 4)%((

$ 258,740 $ 251,562

4,829 17,178

263,569 268,740

(251,069) (258.740)

12,500 10,000

12,500 10,000

$ 0 $ 0
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PL—® ALAS bI»BNIe
D*D>M M0 AcndW~oS
LIS AAOI L 31,2023

Ac™ 11
oal B2017
Co oal NISPS Pa ¢ Do Pa € Na DLNJC
Plecnc® NISPS DCAML® <ol B2017 <Sa N Ao LM NSo®
Pabb*Cay~e
00> LeLd $ 0 $ 0 $ 0 $ 0 $ 0 $ 177,657  $ 0 $ 0
baCdS LeLd™ 0 0 0 126,433 0 0 0 0
0a>¢ DAL 31,093 228,834 630,699 0 98,621 0 242,143 173,365
DPBSCOr bbrLo’ bal 0 0 0 0 0 0 0 0
b*De_/Ab<r L 0 0 0 0 0 0 0 0
31.093 228.834 630.699 126.433 98,621 177.657 242,143 173.365
P AndeC
Pra P bt AbPd L 0 39 0 106,168 0 0 76,417 0
B INS 0 0 600 97,051 0 82,751 98,028 89,681
Acn<ne 0 52,920 332,528 46,861 85,757 3,712 30,565 12,651
S 0 0 0 0 0 0 0 0
N*PL*NNo-* 0 0 0 0 0 0 0 0
bNL <P <C 0 0 215,306 0 0 0 0 0
Aba A NLASIC 4PC 29,680 0 0 780 0 91,012 0 48,420
bNLN N 1,413 0 0 21,600 0 8,463 5,549 0
NNSAA<NC 0 29,848 82,265 0 12,864 0 31,584 22,613
P S NI C 0 146,027 0 (146,027) 0 0 0 0
31,093 228.834 630.699 126.433 98.621 185.938 242.143 173.365

BMPIC P*AndeC $ 0 $ 0 $ 0 $ 0 $ 0 $ (8.281) $ 0 $ 0




Ac™ 11

PabbeCay~e

0a>¢ LLLJM

ba Cd¢ LLLJI™

002> DA
>PDSCII bbrLot bal
b™D/AbRF A

Pc*Ande¢

Pra DS Ab<rdL
b =N

A =N¢

N -

L %PL- %N g-®
bNL<P

Aba ANLASIC qP©
bNLN‘No-5I¢
NNSAA<N®

AP AndE o NCHRC

DD QP n A€

PL—® ALAS bI»BNIe

D*D>M M0 AcndW~oS
LIS AAOI L 31,2023

2023 2022
bNore bNore
D>PD>*COI oacto Acnd® 4 AcdrI%b- DA MO DA
bALED>C N> C ALS® 0% DAR*-19 cnd\ [ Acndo” Acndot
$ 0 0 % 0 3 0 $ 64,600 $ 0% 242,257 $ 184,600
0 55,547 0 0 40,000 0 221,980 128,833
0 0 0 5,457,140 0 143,922 7,005,817 9,056,659
137,754 0 0 0 0 0 137,754 4,414
0 0 103,900 0 34,325 19,542 157,767 127.470
137.754 55.547 103.900 5,457,140 138,925 163.464 7.765.575 9,501,976
0 0 0 0 40,000 42,418 265,042 210,709
3,750 48,490 31,789 0 0 121,046 573,186 268,834
0 0 7,888 0 13,737 28,714 615,333 705,569
0 0 0 4,918,487 71,897 0 4,990,384 6,903,209
0 0 0 0 0 0 0 525
0 0 0 0 0 0 215,306 0
140,786 0 68,507 0 97,414 0 476,599 375914
150 1,575 1,015 0 0 0 39,765 13,055
0 5,482 0 538,653 0 0 723,309 1,119,053
0 0 0 0 0 0 0 0
144,686 55.547 109,199 5,457,140 223,048 192,178 7,898,924 9.596,868
$ (6,932) 0 $ (5299 § 0 $ (84.123) $ (28,714) $§ (133.349) $ (94.892)

31



Pab*CxJ<C
00 3¢ DAL NS
Ab<P %

AP*A e
NNSA—A<NS
Pab’L*h o¢ Ab<Pdo >
NNSGEAE IS 4O*) (%o
>r-Dr<NC
bNL<No¢ <P—LPKS
>%be DN
b >N oS
Ac*NA
b (Prcn<Not <PS
Ab<P <€

P AP An 4

PL“—®* A oA b)’?‘bnffc
AL cdeno ¢ DMK PaPF¢
4GddC AA=OIC LY 31, 2023

Ac ™ 12

2023 2022
Ab=NPKC

oac®c AcADoC ‘dNo R L%ANoC ALRcd<c bNLIe bN ol

oN\>LNN» LN Accdndc Ab<N NHSP -not | D*Ce D*CE
$ 1,052,660 $ 585,480 $ 2,250,533 $ 456429 $ 475716 $ 443016 $ 5.263.834$ 3.973.318
0 0 293,548 41,494 0 0 335,042 190,955
964,535 40,500 0 40,567 103,235 0 1,148,837 1,103,589
71,202 0 0 5,000 15,000 0 91,202 77,744
1,552 0 0 0 0 0 1,552 1,185
0 0 3,271 0 0 0 3,271 0
32,507 0 0 0 0 0 32,507 26,141
8,093 544,980 0 0 0 0 553,073 334,558
24,660 0 0 0 0 0 24,660 27,771
20,819 0 0 0 0 0 20,819 5,945
0 0 1,953,714 369,368 357.481 443.016 3,123,579 2,356,434
1,123,368 585.480 2,250,533 456,429 475,716 443.016 5,334,542 4,124,322
$ (70.708) $ 0 $ 0 $ 0 $ 0% 0 $ (70,708) $  (151,004)
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Pa D*CyY~C
dod-Ad LA* <N
IIBA Ac ™ J-2 <L J-3
ALSIC o DdLPNN

Pc*Andes
Pabrbtl Ab<rds
B >N

Aa.dlc

Aba AYNLACIC <P
bNL=N<

4rre

P PabbCuUNC

PL—® AoAS bd">bNI<
B*N*a®I Acn«€

CGJIC AADIC LY 31, 2023

Ac™ 13

D NN
o o

4oNto® 2023 2022

«p€ bN¢ bN ¢
$ 241,775 $ 241,775 $ 191,188
0 0 30.000
241,775 241,775 221,188
169,419 169,419 170,716
7,495 7,495 2,586
12,105 12,105 10,188
42,359 42,359 37,192
700 700 350
9.697 9.697 156
241,775 241,775 221,188
$ 0 % 0 % 0
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Ac™ 14
P<-cT< AoA® bD'AbNI<
AocaPdbHde - ADATDMN® Paly b NN 1 < bNMIN
LWL AADI L 31,2023

b A bt dC ICBCM CFA DALcD Lo
Acnp*.o¢
AP <d=Ne
2023 2023 2023 2023 2022
DNKC D DAPKe D DNKC Qi LONE e
Pa Do~
CIRNAC (Aocnd%4d)
PURALC® Pabbed, 45 APdeNNLY § 0$ 0$ 0% 129285 $ 0 $ 0 $ 129285 $ 142,146
P24 dobbfiodt AXDC 266,717 266,717 127,029 0 40,007 40,007 306,724 393,746
PURALC® Pabbcdf, 49 0% 0 0 0 0 0 0 0 _ (129.285)

P n e
4SJELSP>Ne bNL<NC
bNL™ ¢ bNL<NC
AUEBE P DHFRDNM
Aba AFNLALIC <PC
HLC>NC
Pa D> Ab<rdL
AP DG bIC <PC

P dPrnde

$ 266717 $ 266,717 $ 127,029 $ 129285 § 40,007 $ 40,007 $ 436,009 $ 406,607

33,340 33,340 0 0 0 0 33,340 33,340
57,344 57,344 0 0 0 0 57,344 57,344
176,033 176,033 0 0 0 0 176,033 176,033

0 0 64,850 37,542 40,007 40,007 77,549 93,417

0 0 16,479 49,050 0 0 49,050 44,069

0 0 45,050 72,994 0 0 72,994 1,972

0 0 650 0 0 0 0 432

266,717 266,717 127,029 159,586 40,007 40,007 466,310 406,607

$ 03 0% 0% (30301 $ 0 $ 0 $ (30301 $ 0
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Ac™ 15
P<-cT< AoAC bD'AbNrC
ba CIe LeL®d® - Q™M Acnd\
IS AADOIC LY 31,2023

e ¢ <l oal™® BPPNT® AbLAS o I ALTD>Co®
4P b oS DAL
2023 2023 2023 2023 2023 2023 2022
DNEKC sCe <DNEKS A5Ce <DNLKS ASCE DNPRE DCE DNPRE ADCE sCe sCe
PabyeCoJNc
ALTDCenide $ 2,580,750 $ 142,572 $ 80,560 $ 80,560 $ 0 $ 0 $ 56,549 $ 56,549 $ 0$ 0 $ 279,681 $ 270,177
Al 0alDCE AD*INo 0 0 0 0 99500 99,500 0 0 0 0 99,500 50,000
ACoNenrdS bal 0 0 0 0 0 0 0 0 0 0 0 36,741
AN dE 0 0 0 0 0 0 0 0 145,880 145,880  145.880 0
2,580,750 142,572 _ 80.560 80,560 99,500 _ 99.500 _ 56,549 56,549 145,880 145,880 525,061 _ 356918
Pa DY AS ADCPVC
NNSEA A <NC 75,750 14,683 2,012 0 0 0 5,174 0 10,000 0 14,683 4,792
b (PdS Acn<n 0 18,480 0 0 0 0 0 0 49,800 0 18,480 0
bNLo>o<I*D% 77,425 4,041 0 300 0 0 0 0 0 511 4,852 0
<D*C>VC 50,000 5,275 3,693 857 0 0 0 0 14,000 802 6,934 147,337
<A b* D€ <IPLYP>NC 100,000 53,233 74,855 78,874 99,500 99,500 23,000 56,690 26,700 125,190 413,487 178,200
PaDb<c <L > Ab3AC 1,645,000 33,962 0 0 0 0 28375 0 6,000 0 33962 0
AP D o3¢ 30,000 0 0 0 0 0 0 0 0 0 0 0
ASPSCL S g 75,000 12,898 0 6,300 0 0 0 0 21,120 22,658 41,856 26,676
AP IGobIC PC 527.575 0 0 0 0 0 0 0 _ 18,260 0 0 0
2,580,750 142,572 80.560 86,331 99.500 99,500 _ 56,549 56,690 145,880 149.161 _ 534254 _ 357,005
BMPIC P*An € $ 0$ 0$ 0$ 577D $ 0$ 0% 0$ 4D $ 0$328D$ (9.193) $ (8]
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Ac™ 16
PL“—* AoAS bI"™bNrc
(RT Aen €
4G AA=DIC LY 31, 2022

b>MSPN DAL

DN oC IR INoC AL Ao <9 o q<ene - 2023 2022

pP< <P a“cPdl ¢ )*odr PN AAL PN A 4® bN ¢ bN M€
PaDL*Cx~C
dod-Ad LA* <N

A<D 08 D oIP<RNE  $ 0 $ 0 $ 0 $ 30000 $ 0 $ 0 $ 30,000 $ 30,000
qpPe NS 609.255 224.705 12,195 0 44,335 150,000 1.040.490 1.059.568

609.255 224,705 12,195 30.000 44,335 150,000 1.070.490 1.089.568
<Pr‘r’n..<£-( )
Pabrrl Ab<rdL 134,236 638 0 0 0 0 134,874 250,273
> CPNC 46,858 11,844 5,670 0 0 0 64,372 36,465
Aadlt Ao 40,441 0 0 0 0 0 40,441 44,204
KPS NNeS 13,281 0 0 0 0 0 13,281 5,162
Aba AFNLAGIC <PC 244,735 207,523 6,525 0 44,335 147,132 650,250 581,345
bNL<NC 8,571 4,700 0 0 0 0 13,271 32,819
A<D 08 JD™odr K¢ 0 0 0 30,000 0 0 30,000 30,000
Acnr <P a*\*C>g* < 479 0 0 0 0 0 479 0
b (Db o¢ <PC 15,333 0 0 0 0 0 15,333 5,100
>N of <PS 105,321 0 0 0 0 0 105,321 104,200
NNS* A <NC 0 0 0 0 0 2.868 2.868 0

609.255 224,705 12,195 30.000 44,335 150,000 1.070.490 1.089.568
BIMDIC Pa DU $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0$ 0
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Pa DH*Cy~C

dod-Ad LA* <N
A<D 06 I*o-dr K¢
dPD>NE PBNSC

P ndes
Aba AY LA <P
Ao dDo¢ I o dr PR

DI Pab*CHYNC

PEc® AoA® bIPBNNC
LT Aen<©
UL AADIC L 31,2023

Ac™ 17

4R JNot Ao ¢ 2023 2022
«pc D% g <PKC bNre bN e
0 30,000 30,000 30,000
26,527 0 26,527 15.470
26,527 30,000 56,527 45.470
26,527 0 26,527 15,470
0 30,000 30,000 30,000
26.527 30,000 56,527 45.470
$ 0 0 0 0
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PaDyeCrJyc
ba Clre <l ®dc
CanNor

PaPYAS AD*CPC
<Aoo b DgC IPNY>NC
A>SGL > g-Sb
e
bNLo51¢ <ID5a-d A< Pa >y AS
A'SNITE <L AdNo®

<3qh34q0.‘1b
ASINE Py >beC D
bNL ¥P<I<
accD>rdl
<D*CP>IE <L ASINE
Ao NDcno®
CANPS, AY™a P NNEC,

AcD>HC>NE

BLCPNY PabP>YAS <D*CPvC

PLc® AoA® bI™bNf<
P<t-c*°I"< HydroFibre-I<PN

QGIIC AA=D I L 31,2023

Ac™l 18

2023 2022
Pa>Yr*ON Acc CCJYs bN*C® HPE bN_>*C® 5Pc
$ 935250 $ 983481  $ 983481 $  1.489.900

808,000 783,208 783,208 1,282,026
0 101,130 101,130 158,393
20,750 0 0 0
3,000 10,726 10,726 6,671
100,000 294,085 294,085 457,502
2,500 0 0 316

0 5,345 5,345 4,955

0 0 0 1,016

0 42,077 42,077 6,205

0 4,120 4,120 2,662

1,000 0 0 0
935,250 1,240,691 1,240,691 1,919,746
$ 0 $ (2572100 $ (257.210) $  (429.846)
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Paby CoJc
ba CTe Leltd®
PMRALC Pabbed, 450 AP
P24 dobdLMfodt AF>C
DM LALC® Pabbcd, 45 oW

ASoD>So

DG <> No
A DAl <> N
KPS NN _
APICDESAP DS
bCD>Yob <GP AT <> AP<IP4®
NNGs* AP >
WP b* DS <IPPYP>IC
Pay<c <L AbYNE
AMSGy g

ASIN<<o* g D>AGE
bN“pfc DG Lt <> No™
DG LY AMNGAGS
AaDAal® <> Na-
bACDYot <GP LA™ <L AP<IPA®
NNGsa* 4P o
QW=Logb® DI P Yy >3C
Pa Db <1< <L AbiNC
AMSGy g

ASINN<o® o D>o e
bN~“M< DG LIS ANCNGAGS
PaDY b *NCP>¥.0c DG*LY
AobVNT® oC*Pnoc I Acn<¢- FNICCI
Ao 5C*PrLos1¢ Acn<c- [ELCC
Acn<ER*I>*D 5 <L Led* D o DGHLNC
bNo*C* o< PaBy b NCP>YS DG LNC
AcnbNfP>osdc AR <o
Pay<c <L Ab¥NC
bN“oM< A>No<I¢ <L ADa-dAS PaP>YA©
BLCPBCNNS <4D%0-dAC

PRI AbAS bD'AbNre
Ao*0° DG LY <¢L> AMNGP>NS - HRSDC
AL AA=DIe L 31,2023

Ac™l 19

bNPL<C
Acn<PhAC Pa by oC*ProsIc oC*PAos e oC*PAos e 2023 2022

Na *MYNCPN (Bl Pal>%¢ (CRF) bLa® (CC) Acn<(JELCC) Acn<c(Covid)  bNo*C®ore bN_>*C* oNe

$ 418242 $ 4835280 $ 244597 $ 2,680,701  $ 387317 $ 8,566,137 $ 6,301,682

1,254,270 2,560,221 1,109,491 4,394,388 0 9,318,370 8,346,125

0 (1.932,081) 0 (6.070,517) 0 (8.002,598) (8.566,137)

1,672,512 5,463,420 1,354,088 1,004,572 387,317 9,881,909 6,081,670

47.196 116.256 29.106 19,389 0 211,947 50,638

1,719.708 5.579.676 1.383.194 1.023.961 387317 10.093.856 6.132.308

0 16,275 7,142 0 0 23,417 5,669

0 32,064 0 0 0 32,064 0

3,309 6,461 4254 0 0 14,024 6,240

60,227 105,742 54,994 0 0 220,963 85,591

6,784 76,917 202,783 0 0 286,484 56,418

89,074 227,541 133,415 0 0 450,030 353,888

3.384 14,185 3.244 0 0 20,813 2,229

162,778 479,185 405,832 1,047,795 510,035

0 0 0 0 0 0 9.223

162.778 479,185 405.832 0 0 1.047.795 519.258

2,202 4236 0 0 0 6,438 3,834

34,062 56,450 0 0 0 90,512 89,355

5,404 8,500 0 0 0 13,904 8,979

343,693 373,288 0 0 0 716,981 499,421

3478 6.429 0 0 0 9.907 0

388,839 448,903 0 0 0 837,742 601,589

0 0 0 0 0 0 15,671

388,839 448,903 0 0 0 837.742 617.260

0 0 977,362 0 0 977,362 825,282

0 0 0 1,023,961 387,317 1,411,278 1,318,198

1.151.806 4,629311 0 0 0 5.781.117 2,811,018

1.151.806 4,629311 977.362 1.023.961 387317 8.169.757 4,954,498

16,285 22277 0 0 0 38,562 41292

1.719.708 5.579.676 1.383.194 1.023.961 387317 10.093.856 6.132.308

$ 0 $ 0 $ 0 $ 0 0 $ 0 $ 0
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NNGsé®
<R eg b Do <IPLYy>NC
PaDHNDNC Ab<P <L
ASGL g

A*ba AZ*NS ActLNED oM™

Ld* Do AONtK©
<PB>7*d< AcnNNo*d®

B>*LCP>NVC AD%c"dAc

P<-cT< AbAS bD'AbNNC
Ao* 0 DG N AL Aacnqw'\c - QPP DG
LGS AA=OIC LY 31,2023

2023

AL 20

2022

CANNOR
oac® AocAPIbd baC
<aAPLo®
<Lo
AdbSaD>ye <P>yrdc AP PN o  oa b*brL <o AALdC
<Sa Ag Acn < LOE LdDo¢ NN b oAMNd'c®  bNLC*o0C bN*C* 0C
$ 559902 $ 198,621 $ 24,000 $ 134,148 $ 61,578 $ 978249 § 810,183
0 0 0 0 0 0 2,000
559.902 198.621 24,000 134,148 61,578 978.249 812,183
50,105 18,056 0 0 5,598 73,759 0
0 0 0 0 0 0 47
2,792 0 0 1,267 0 4,059 46,033
0 0 0 0 1,103 1,103 0
0 0 0 0 12,239 12,239 0
103,805 0 0 14,474 0 118,279 74,555
876 0 0 0 0 876 189,300
392,960 0 0 118,407 0 511,367 291,007
9,040 0 0 0 42,638 51,678 1,375
324 0 0 0 0 324 0
0 0 24,000 0 0 24,000 0
0 180.565 0 0 0 180,565 323.431
559,902 198.621 24,000 134,148 61,578 978.249 925,748
$ 0 3 0 $ 0 $ 0 $ 0 $ 0 § (113.565)
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P<-cT< AoAc bD'AbNC
ba Cr€ dD% 0"
G AACD I L 31,2023

2023 2022
A= SCUUN® A SCUN®

PabyeCrJNc
ba CIr< dD%s5o° $ 241,197 $ 73914
PaBYAS ADCPVC
<A b* DaC APLY>VE 72,765 0
doDbAc® 168,432 73,914
241,197 73.914
BLCB>CNNS AD*CPBNC PaP>YAC $ 0 $ 0
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PR“T AoAC bJ)* >N
57T PaPbdC
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2023 2022
Pal>v*ON A CCHIN® A CCHIN®

PbP* <K=L
DM CALCDPLI dPINC Ab<PLC $ 155,000 $ 185,650 $ 173,324
ool A)ie® P 553,056 624,495 576,500
A'eDPNot Pabb© 400,000 866,725 128,557
PabbcPP(Pa Do Padb«© 165,000 0 0
AP o¢ Pabbd© 50,000 67,111 40,471
>N <4pe 0 1,132,516 1,300,112

$§ 1323056 $ 2876497 § 2218964
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Poa DN o¢ Ab<P o>
A®*ba AX*N¢ ActL*NSD o™ o¢
bNLo ¢ dP—* A€
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NNS A dP—® A€
Aba A NLAIC PC
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0<a DPAR® 19 Ab=N
Acndd® Ab<PLC

AL =dNNe-s ¢

Ac™ 23

2023 2022
8,946,660 $ 8,184,932
55,599 25,591
931,875 550,639
2,368,609 1,564,044
2,469,861 1,975,581
3,655,078 3,584,820
351,776 224,597
658,272 270,372
447,581 295,861
22,727 20,286
309,469 247,680
5,457,140 7,850,853
11,657,808 8,024,298
443,016 498,658
37775471 $§ 33318212
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APPENDIX B

CIBC Asset Management Investment Statements — Please find enclosed.



CIBCO CIBC ASSET MANAGEMENT

ACCOUNT 75530
MONTHLY REPORT AS AT MARCH 31, 2023
REVISED: JULY 17, 2023

KIA - WHALE TAIL MILESTONE

Contact: Mario Vazquez
mario.vazquez@cibc.com

CIBCO


mailto:mario.vazquez@cibc.com

CIBCO

CIBC ASSET MANAGEMENT

Historical performance

KIA - Whale Tail Milestone
Account 75530
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

Annualized Annualized Annualized Annualized
1 Mth QTD YTD 1Yr 2Yrs 3Yrs 4 Yrs Since Inception
1 MAR 2023 1 JAN 2023 1 JAN 2023 1 APR 2022 1 APR 2021 1 APR 2020 1 APR 2019 1 SEP 2018
31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023
TOTAL PORTFOLIO 0.84 % 1.91 % 1.91 % 0.16 % -0.69 % 1.36 % 1.49 % 1.89 %
Canadian Bonds 1.10 1.88 1.88 0.95 -1.19 0.36 0.97 1.48
FTSE Canada Short Term Bond Index 1.22 1.82 1.82 0.70 -1.33 0.02 0.81 1.34
Imperial Short-Term Bond Fund 1.10 1.88 1.88 0.95 -1.19 0.36 0.97 1.48
Preferred -1.09 2.13 2.13 -5.46 3.38 10.52 5.93 5.30
Imperial Can. Diversified Income Fund -1.09 2.13 2.13 -5.46 3.38 10.52 5.93 5.30
FTSE Canada 91 Day T-Bill Index 0.41 1.12 1.12 2.81 1.54 1.10 1.30 1.35

The performance information in this report (excluding index returns) is presented gross of investment management fees and does not include custodial fees.
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CIBCO

CIBC ASSET MANAGEMENT

Summary valuation

KIA - Whale Tail Milestone
Account 75530
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

% OF % OF
BOOK MARKET ASSET TOTAL ACCRUED ANNUAL
ASSET CLASS VALUE VALUE CLASS PORTFOLIO INCOME INCOME YIELD
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS 3,556,302 3,413,372 100.0 88.3 0 0 0.00
TOTAL - FUND UNITS 3,556,302 3,413,372 100.0 88.3 0 0 0.00
TOTAL - CANADIAN BONDS 3,556,302 3,413,372 100.0 88.3 0 0 0.00
PREFERRED SHARES
FIXED-RATE RESET
IMPERIAL FUNDS UNITS 422,833 450,134 100.0 11.7 0 0 0.00
TOTAL - FIXED-RATE RESET 422,833 450,134 100.0 11.7 0 0 0.00
TOTAL - PREFERRED SHARES 422,833 450,134 100.0 11.7 0 0 0.00
TOTAL - PORTFOLIO 3,979,135 3,863,506 100.0 0 0 0.00

page 2



CIBCO CIBC ASSET MANAGEMENT

Detailed valuation

KIA - Whale Tail Milestone
Account 75530
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

UNIT COST PRICE % OF % OF
BEFORE BEFORE MARKET ASSET TOTAL  ACCRUED ANNUAL
HOLDINGS ASSET CLASS SECURITY FX RATE BOOK VALUE FX RATE VALUE CLASS PORT. INCOME INCOME YIELD
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS
355,138 IMPERIAL SHORT-TERM BOND POOL 10.01CA 3,556,302 9.611CA 3,413,372 100.0 88.3 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 3,556,302 3,413,372 100.0 88.3 0 0 0.00
TOTAL - FUND UNITS 3,556,302 3,413,372 100.0 88.3 0 0 0.00
TOTAL - CANADIAN BONDS 3,556,302 3,413,372 100.0 88.3 0 0 0.00
PREFERRED SHARES
FIXED-RATE RESET
IMPERIAL FUNDS UNITS
17,735 IMPERIAL CANADIAN DIVERSIFIED INC POOL 23.84CA 422,833 25.381CA 450,134 100.0 11.7 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 422,833 450,134 100.0 11.7 0 0 0.00
TOTAL - FIXED-RATE RESET 422,833 450,134 100.0 11.7 0 0 0.00
TOTAL - PREFERRED SHARES 422,833 450,134 100.0 11.7 0 0 0.00
TOTAL - PORTFOLIO 3,979,135 3,863,506 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT

Capital gains

KIA - Whale Tail Milestone
Account 75530
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

SHARES TOTAL DATE OF TOTAL NET GAIN
ISSUER SECURITY OR PAR cosT SALE PROCEEDS (LOSS)
IMPERIAL SHORT-TERM BOND POOL 43 430.09 10 MAR 2023 410.84 (19.25)
IMPERIAL SHORT-TERM BOND POOL 36 363.83 31 MAR 2023 349.59 (14.24)
TOTAL 793.92 760.43 (33.49)
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CIBCO

CIBC ASSET MANAGEMENT

Transactions

KIA - Whale Tail Milestone
Account 75530
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

DATE OF SHARES ACCRUED NET
TRANSACTION DETAIL OR PAR SECURITY PRICE FXRATE INCOME PROCEEDS
CANADIAN DOLLARS

OPENING CASH BALANCE 0.00
PURCHASES

31 MAR 2023 Buy last 818 IMPERIAL SHORT-TERM BOND POOL 9.61 0.00 (7,863.66)
31 MAR 2023 Buy last 66 IMPERIAL CANADIAN DIVERSIFIED INC POOL 25.38 0.00 (1,678.18)
TOTAL - PURCHASES 0.00 (9,541.84)
SALES

09 MAR 2023 43 IMPERIAL SHORT-TERM BOND POOL 9.57 0.00 410.84
30 MAR 2023 36 IMPERIAL SHORT-TERM BOND POOL 9.62 0.00 349.59
TOTAL - SALES 0.00 760.43
INTERESTS

31 MAR 2023 1 IMPERIAL SHORT-TERM BOND POOL 7,863.66 0.00 7,863.66
TOTAL - INTERESTS 0.00 7,863.66
DIVIDENDS

31 MAR 2023 1 IMPERIAL CANADIAN DIVERSIFIED INC POOL 1,678.18 0.00 1,678.18
TOTAL - DIVIDENDS 0.00 1,678.18
CASH WITHDRAWALS

09 MAR 2023 411 CASH TRANSACTION 1.00 0.00 (410.84)
30 MAR 2023 350 CASH TRANSACTION 1.00 0.00 (349.59)
TOTAL - CASH WITHDRAWALS 0.00 (760.43)
CLOSING CASH BALANCE 0.00

For additional information relevant to your client relationship with CIBC Asset Management Inc., please refer to the additional disclosure found on www.cibc.com, including the document entitled
"Relationships with Related and Connected Issuers ".

This monthly report is provided for your reference and is issued from our investment accounting and reporting system and should not be considered the book of record for your account.
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CIBCO CIBC ASSET MANAGEMENT

ACCOUNT 75531

MONTHLY REPORT AS AT MARCH 31, 2023
REVISED: JULY 17, 2023

KIA - WHALE TAIL CIF COMMUNITY INITIATIVES FUND

Contact: Mario Vazquez
mario.vazquez@cibc.com

CIBCO


mailto:mario.vazquez@cibc.com

CIBCO

CIBC ASSET MANAGEMENT

Historical performance

KIA - Whale Tail CIF Community Initiatives Fund
Account 75531
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

Annualized Annualized Annualized Annualized
1 Mth QTD YTD 1Yr 2Yrs 3Yrs 4 Yrs Since Inception
1 MAR 2023 1 JAN 2023 1 JAN 2023 1 APR 2022 1 APR 2021 1 APR 2020 1 APR 2019 1 SEP 2018
31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023
TOTAL PORTFOLIO 0.84 % 1.91 % 1.91 % 0.16 % -0.69 % 1.36 % 1.49 % 1.89 %
Canadian Bonds 1.10 1.88 1.88 0.95 -1.19 0.36 0.97 1.48
FTSE Canada Short Term Bond Index 1.22 1.82 1.82 0.70 -1.33 0.02 0.81 1.34
Imperial Short-Term Bond Fund 1.10 1.88 1.88 0.95 -1.19 0.36 0.97 1.48
Preferred -1.09 2.13 2.13 -5.46 3.38 10.52 5.93 5.30
Imperial Can. Diversified Income Fund -1.09 2.13 2.13 -5.46 3.38 10.52 5.93 5.30
FTSE Canada 91 Day T-Bill Index 0.41 1.12 1.12 2.81 1.54 1.10 1.30 1.35

The performance information in this report (excluding index returns) is presented gross of investment management fees and does not include custodial fees.

page 1



CIBC ASSET MANAGEMENT Summary valuation
CIBCO

KIA - Whale Tail CIF Community Initiatives Fund Report date: 31-03-2023
Account 75531 Revised on: 17-07-2023
Base currency: $CAD

% OF % OF
BOOK MARKET ASSET TOTAL ACCRUED ANNUAL
ASSET CLASS VALUE VALUE CLASS PORTFOLIO INCOME INCOME YIELD
CASH
TOTAL - CASH 0 0 100.0 0.0 0 0 0.00
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS 3,045,431 2,923,005 100.0 88.3 0 0 0.00
TOTAL - FUND UNITS 3,045,431 2,923,005 100.0 88.3 0 0 0.00
TOTAL - CANADIAN BONDS 3,045,431 2,923,005 100.0 88.3 0 0 0.00
PREFERRED SHARES
FIXED-RATE RESET
IMPERIAL FUNDS UNITS 362,429 385,829 100.0 11.7 0 0 0.00
TOTAL - FIXED-RATE RESET 362,429 385,829 100.0 11.7 0 0 0.00
TOTAL - PREFERRED SHARES 362,429 385,829 100.0 11.7 0 0 0.00
TOTAL - PORTFOLIO 3,407,860 3,308,834 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT Detailed valuation

KIA - Whale Tail CIF Community Initiatives Fund Report date: 31-03-2023
Account 75531 Revised on: 17-07-2023
Base currency: $CAD

UNIT COST PRICE % OF % OF
BEFORE BEFORE MARKET ASSET TOTAL  ACCRUED ANNUAL
HOLDINGS ASSET CLASS SECURITY FX RATE BOOK VALUE FX RATE VALUE CLASS PORT. INCOME INCOME YIELD
CASH
0 CASH - CA CANADIAN DOLLARS 1.00CA 0 1.000CA Q *H*FAIA XK 0.0 0 0 0.00
TOTAL - CASH 0 0 100.0 0.0 0 0 0.00
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS
304,119 IMPERIAL SHORT-TERM BOND POOL 10.01CA 3,045,431 9.611CA 2,923,005 100.0 88.3 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 3,045,431 2,923,005 100.0 88.3 0 0 0.00
TOTAL - FUND UNITS 3,045,431 2,923,005 100.0 88.3 0 0 0.00
TOTAL - CANADIAN BONDS 3,045,431 2,923,005 100.0 88.3 0 0 0.00
PREFERRED SHARES
FIXED-RATE RESET
IMPERIAL FUNDS UNITS
15,201 IMPERIAL CANADIAN DIVERSIFIED INC POOL 23.84CA 362,429 25.381CA 385,829 100.0 11.7 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 362,429 385,829 100.0 11.7 0 0 0.00
TOTAL - FIXED-RATE RESET 362,429 385,829 100.0 11.7 0 0 0.00
TOTAL - PREFERRED SHARES 362,429 385,829 100.0 11.7 0 0 0.00
TOTAL - PORTFOLIO 3,407,860 3,308,834 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT

Capital gains

KIA - Whale Tail CIF Community Initiatives Fund
Account 75531
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

SHARES TOTAL DATE OF TOTAL NET GAIN
ISSUER SECURITY OR PAR cosT SALE PROCEEDS (LOSS)
IMPERIAL SHORT-TERM BOND POOL 43 430.10 10 MAR 2023 410.84 (19.26)
IMPERIAL SHORT-TERM BOND POOL 36 363.83 31 MAR 2023 349.59 (14.24)
TOTAL 793.93 760.43 (33.50)
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CIBC ASSET MANAGEMENT

CIBCO

Transactions

KIA - Whale Tail CIF Community Initiatives Fund

Report date: 31-03-2023

Account 75531
Base currency: $CAD

Revised on: 17-07-2023

DATE OF SHARES ACCRUED NET
TRANSACTION DETAIL OR PAR SECURITY PRICE FXRATE INCOME PROCEEDS
CANADIAN DOLLARS

OPENING CASH BALANCE 0.10
PURCHASES

31 MAR 2023 Buy last 701 IMPERIAL SHORT-TERM BOND POOL 9.61 0.00 (6,733.97)
31 MAR 2023 Buy last 57 IMPERIAL CANADIAN DIVERSIFIED INC POOL 25.38 0.00 (1,438.44)
TOTAL - PURCHASES 0.00 (8,172.41)
SALES

09 MAR 2023 43 IMPERIAL SHORT-TERM BOND POOL 9.57 0.00 410.84
30 MAR 2023 36 IMPERIAL SHORT-TERM BOND POOL 9.62 0.00 349.59
TOTAL - SALES 0.00 760.43
INTERESTS

31 MAR 2023 1 IMPERIAL SHORT-TERM BOND POOL 6,733.97 0.00 6,733.97
TOTAL - INTERESTS 0.00 6,733.97
DIVIDENDS

31 MAR 2023 1 IMPERIAL CANADIAN DIVERSIFIED INC POOL 1,438.44 0.00 1,438.44
TOTAL - DIVIDENDS 0.00 1,438.44
CASH WITHDRAWALS

09 MAR 2023 411 CASH TRANSACTION 1.00 0.00 (410.84)
30 MAR 2023 350 CASH TRANSACTION 1.00 0.00 (349.59)
TOTAL - CASH WITHDRAWALS 0.00 (760.43)
CLOSING CASH BALANCE 0.10

For additional information relevant to your client relationship with CIBC Asset Management Inc., please refer to the additional disclosure found on www.cibc.com, including the document entitled

"Relationships with Related and Connected Issuers ".

This monthly report is provided for your reference and is issued from our investment accounting and reporting system and should not be considered the book of record for your account.
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CIBCO CIBC ASSET MANAGEMENT

ACCOUNT 75532
MONTHLY REPORT AS AT MARCH 31, 2023
REVISED: JULY 17, 2023

KIA - MELIADINE MILESTONE

Contact: Mario Vazquez
mario.vazquez@cibc.com

CIBCO


mailto:mario.vazquez@cibc.com

CIBCO

CIBC ASSET MANAGEMENT

Historical performance

KIA - Meliadine Milestone
Account 75532
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

Annualized Annualized Annualized Annualized
1 Mth QTD YTD 1Yr 2Yrs 3Yrs 4 Yrs Since Inception
1 MAR 2023 1 JAN 2023 1 JAN 2023 1 APR 2022 1 APR 2021 1 APR 2020 1 APR 2019 1 OCT 2018
31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023 31 MAR 2023
TOTAL PORTFOLIO 0.54 % 1.89 % 1.89 % -0.59 % 0.50 % 2.95 % 222 % 2.58 %
Canadian Bonds 1.10 1.88 1.88 0.95 -1.19 0.36 1.05 1.61
FTSE Canada Short Term Bond Index 1.22 1.82 1.82 0.70 -1.33 0.02 0.81 1.41
Imperial Short-Term Bond Fund 1.10 1.88 1.88 0.95 -1.19 0.36 1.05 1.61
Canadian Equities -1.75 1.96 1.96 -6.65 8.80 18.20 8.68 7.88
S&P/TSX Composite Index -0.22 4.55 4.55 -5.17 6.76 18.02 8.98 8.38
Imperial Canadian Dividend Income Fund -1.75 1.96 1.96 -6.65 8.80 18.20 8.68 8.80
FTSE Canada 91 Day T-Bill Index 0.41 1.12 1.12 2.81 1.54 1.10 1.30 1.35

The performance information in this report (excluding index returns) is presented gross of investment management fees and does not include custodial fees.
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CIBCO

CIBC ASSET MANAGEMENT

Summary valuation

KIA - Meliadine Milestone
Account 75532
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

% OF % OF
BOOK MARKET ASSET TOTAL ACCRUED ANNUAL
ASSET CLASS VALUE VALUE CLASS PORTFOLIO INCOME INCOME YIELD
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS 991,458 951,793 100.0 80.9 0 0 0.00
TOTAL - FUND UNITS 991,458 951,793 100.0 80.9 0 0 0.00
TOTAL - CANADIAN BONDS 991,458 951,793 100.0 80.9 0 0 0.00
CDN EQUITIES & EQUIVALENTS
FUND UNITS
IMPERIAL FUNDS UNITS 190,710 224,943 100.0 19.1 0 0 0.00
TOTAL - FUND UNITS 190,710 224,943 100.0 19.1 0 0 0.00
TOTAL - CDN EQUITIES & EQUIVALENTS 190,710 224,943 100.0 19.1 0 0 0.00
TOTAL - PORTFOLIO 1,182,168 1,176,736 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT Detailed valuation

KIA - Meliadine Milestone Report date: 31-03-2023
Account 75532 Revised on: 17-07-2023
Base currency: $CAD

UNIT COST PRICE % OF % OF
BEFORE BEFORE MARKET ASSET TOTAL  ACCRUED ANNUAL
HOLDINGS ASSET CLASS SECURITY FX RATE BOOK VALUE FX RATE VALUE CLASS PORT. INCOME INCOME YIELD
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS
99,028 IMPERIAL SHORT-TERM BOND POOL 10.01CA 991,458 9.611CA 951,793 100.0 80.9 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 991,458 951,793 100.0 80.9 0 0 0.00
TOTAL - FUND UNITS 991,458 951,793 100.0 80.9 0 0 0.00
TOTAL - CANADIAN BONDS 991,458 951,793 100.0 80.9 0 0 0.00
CDN EQUITIES & EQUIVALENTS
FUND UNITS
IMPERIAL FUNDS UNITS
15,427 IMPERIAL CANADIAN DVD INC POOL CL W 12.36CA 190,710 14.581CA 224,943 100.0 19.1 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 190,710 224,943 100.0 19.1 0 0 0.00
TOTAL - FUND UNITS 190,710 224,943 100.0 19.1 0 0 0.00
TOTAL - CDN EQUITIES & EQUIVALENTS 190,710 224,943 100.0 19.1 0 0 0.00
TOTAL - PORTFOLIO 1,182,168 1,176,736 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT

Capital gains

KIA - Meliadine Milestone
Account 75532
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

SHARES TOTAL DATE OF TOTAL NET GAIN
ISSUER SECURITY OR PAR cosT SALE PROCEEDS (LOSS)
IMPERIAL SHORT-TERM BOND POOL a9 495.42 10 MAR 2023 473.33 (22.09)
IMPERIAL SHORT-TERM BOND POOL 43 428.78 31 MAR 2023 412.08 (16.70)
TOTAL 924.20 885.41 (38.79)
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CIBCO

CIBC ASSET MANAGEMENT

Transactions

KIA - Meliadine Milestone
Account 75532
Base currency: $CAD

Report date: 31-03-2023
Revised on: 17-07-2023

DATE OF SHARES ACCRUED NET
TRANSACTION DETAIL OR PAR SECURITY PRICE  FXRATE INCOME PROCEEDS
CANADIAN DOLLARS

OPENING CASH BALANCE 0.00
PURCHASES

31 MAR 2023 Buy last 228 IMPERIAL SHORT-TERM  BOND POOL 9.61 0.00 (2,192.70)
31 MAR 2023 Buy last 55 IMPERIAL CANADIAN DVD INC POOL CL W 14.58 0.00 (805.63)
TOTAL - PURCHASES 0.00 (2,998.33)
SALES

09 MAR 2023 49 IMPERIAL SHORT-TERM  BOND POOL 9.57 0.00 47333
30 MAR 2023 43 IMPERIAL SHORT-TERM  BOND POOL 9.62 0.00 412.08
TOTAL - SALES 0.00 885.41
INTERESTS

31 MAR 2023 1 IMPERIAL SHORT-TERM  BOND POOL 2,192.70 0.00 2,192.70
TOTAL - INTERESTS 0.00 2,192.70
DIVIDENDS

31 MAR 2023 1 IMPERIAL CANADIAN DVD INC POOL CL W 805.63 0.00 805.63
TOTAL - DIVIDENDS 0.00 805.63
CASH WITHDRAWALS

09 MAR 2023 473 CASH TRANSACTION 1.00 0.00 (473.33)
30 MAR 2023 412 CASH TRANSACTION 1.00 0.00 (412.08)
TOTAL - CASH WITHDRAWALS 0.00 (885.41)
CLOSING CASH BALANCE 0.00

For additional information relevant to your client relationship with CIBC Asset Management Inc., please refer to the additional disclosure found on www.cibc.com, including the document entitled
"Relationships with Related and Connected Issuers ".

This monthly report is provided for your reference and is issued from our investment accounting and reporting system and should not be considered the book of record for your account.
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APPENDIX C

Winestock Childerhouse Wealth of RBC Dominion Securities Investment Statements — Please find
enclosed.



Annual Investment Report 2023

Wealth Management
Dominion Securities

Kivallig Inuit Association (KIA)

Winestock Childerhouse Wealth of RBC Dominion Securities

Organize,
Simplify &
Plan

The Purpose of KIA’s Investments

e Support today’s generation and create a legacy for the Kivalliqg Region and future
generations

e  Build prudent investment infrastructure and process to help support KIA's financial
objectives

e Grow KIA's funds and generate income every year, forever, to promote more economic
sustainability and independence for the region

Since the inception of our investment portfolios with RBC, May 19, 2016, the Short Term
Investment Pools have yielded a net return to KIA of $3,686,976.35.

Reporting to March 31, 2023, we maintained our focus on protecting the value of KIA's capital
with a watchful eye on future opportunities. As a result, we have been successful navigating the
current market and economic environment. During tough years like 2022/2023 we are pleased
to see the results which protected our investments, and in the future when economic conditions
are more robust, we expect to participate in that growth.

Beginning Value of the total RBC Short Term Investment Pool April 1, 2022 was $25,181,813.82.
Ending Value of the total RBC Short Term Investment Pool March 31, 2023 was $25,467,020.57.

These results are inline with benchmarks and reflective of the associated low risk diversified
portfolio KIA has implemented in collaboration with our Portfolio Managers at Winestock
Childerhouse Wealth of RBC Dominion Securities.

We have diligently worked with our RBC advisors, led by Senior Portfolio Manager, Danny
Childerhouse throughout the year, which included an Education Workshop with our RBC team to
ensure progress.

We have also abided by our commitment to keeping KIA's board informed. All figures mentioned
here can be supported with monthly and quarterly comprehensive statements.

With our advisors and KIA Board support, we have kept our Investment Policies current and
consistent with our goals and values. These documents were created specifically for KIA and are
personalized to our specific needs and objectives. The team at RBC continuously monitors our
investments and Investment Policies on KIA's behalf, and they advise when it is time to adapt our
strategy.

Winestock Childerhouse Wealth of RBC Dominion Securities is always happy to assist, answer any
questions and host the KIA Board for an Educational Session in our communities.

RBC Dominion Securities Inc.

RBC Dominion Securities Inc.* and Royal Bank of Canada are separate corporate entities which are affiliated. “Member-Canadian Investor Protection Fund. RBC
Dominion Securities Inc. is a member company of RBC Wealth Management, a business segment of Royal Bank of Canada. ® / ™ Trademark(s) of Royal Bank of
Canada. Used under licence. © 2019 RBC Dominion Securities Inc. All rights reserved.



* Rankin Inlet — photo by Dan Childerhouse

Kivallig Inuit Association (KIA)
Quarterly Review: March 31, 2023

Winestock Childerhouse Wealth of RBC Dominion Securities Inc.
Paul Winestock, FCSI, Senior Portfolio Manager & Investment Advisor
Dan Childerhouse, FMA, CIM, Portfolio Manager & Investment Advisor

Winestock Childerhouse Wealth | Organize, Simplify & Plan \% Wealth Management
Please see full Portfolio Summary for additional information and Statement of Terms ;BE Dominion Securities

www.winestockgroup.com



Kivallig Inuit Association (KIA)

KIA | Strategic asset allocation models for a prudent portfolio construction | Ma

There are different ways to invest your assets — together, we allocate your assets to best meet your objectives.

rch 31, 2023

A
Bank Account (day-to-day):
(day V) . £ Cash and Equivalents KIA Growth Fund

* The purpose of the bank account is to cover day- 2 .

to-day cash flow needs. Funds deposited in the = | F'Xefj Income (e.g. bonds, GICs) $10,226,603

bank account are readily available. = B Eauity (e.g. stocks)
* The bank account will possibly collect interest and 2 I Alternative Investments (e.g. private real estate)

income at a lower rate than the investment funds. o B Flexible Asset Class
*  What s the right amount for you to keep in your Profile #3

bank account? Let’s work together to define it. Balanced
Short-Term Funds - Operating Profile: ‘ Growth
* The purpose of the short-term funds is to

complement your day-to-day cash flow needs. The KIA Income Fund _

accounts require three business days to have funds $3,478,266 c;::z:?,::fve

transferred to the bank account.
e The short-term funds are an alternative to leaving KIA Operating \
large cash balances in the bank account as short-

term funds will possibly accumulate income and Fund “
interest at a higher rate. $11,762,151 .

Op

Profile #1
Income

Medium-Term & Long-Term Funds (Profiles #1 to #5): \

e Account profiles #1 to #5 are used to improve your
return potential over the medium to long-term.

* Accounts under any of the profiles are managed
considering your specific needs, goals, mission and
personalized Investment Policies.

*  We work with you to update and maintain current
your existing Investment Policies.

Operating
Profile

Bank
Account

KIA Operating Fund

erating Profile:

Meadowbank IIBA Other

Meadowbank PC Wellness

Cultural Centres Reserve

Meliadine IIBA Milestone

Water Compensation

RRT Receipts

Ukkusiksalik Park IIBA Operating Fund -
Community Initiatives

Ukkusiksalik Park IIBA Operating Fund -
Scholarships

Profile #4
Growth

Profile #5
Aggressive
Growth

KIA Income Fund KIA Growth Fund

Profile #1 Income: Pr
Ukkusiksalik Park IIBA Community .
Initiatives (Endowment Fund)

ofile #3 Balanced Growth:

RRT Receipts (Endowment Fund)
Meadowbank IIBA Other (Endowment
Fund)

Ukkusiksalik Park [IBA Endowment Fund -
Scholarships

Capital
Preservation

Short-Term

Winestock Childerhouse Wealth | Organize, Simplify & Plan
Please see full Portfolio Summary for additional information and Statement of Terms 2
www.winestockgroup.com

Risk or volatility of returns

Medium-Term

RBCH

Long-Term

v

Capital
Appreciation

Wealth Management
Dominion Securities




Kivallig Inuit Association (KIA)
KIA | Growth Fund | Profile #3 | March 31, 2023

‘ Minimum: 0%
Target: 5%
Maximum: 20%

How are funds invested? How are assets allocated between stocks, bonds and cash?

Your Portfolio Your Investment Policy Targets
(within the acceptable ranges as per your investment policy) v (as per your investment policy) v

. Cash & Equivalents

. Fixed Income (e.g. bonds)

B Equity (e.g. stocks) Goal
. Alternatives

. Flexible Asset Class

uivalents

Cash and

.Eq'

eGrow funds in a prudent
manner for long-term goals

-'

5%

Minimum: 25%
Target: 40%
Maximum: 55%

[¢]
€ ® Growth Since Inception:
S v o 0 ° p
£ o @ . ° * $2,389,828.68 of net growth
Ee] . 0, i
] 0 ® Inception date: ® ¢ 5.69% annualized return versus
X 60.19% November 15, 2017 5.42% blended benchmark versus
Minimum: 40% o ® 4.00% static benchmark
’ Target: 55% ’ ... . ¢ $10,226,603 Current Market Value
> Maximum: 70%
u?_'r v How well are funds performing year to date and since inception? How are funds performing against the benchmark?

Minimum: 0% Performance Quarter Year to Date Since Inception* Since Inception*

Target: 0% KIA Growth Fund after cost of management 4.31% 4.31% 0.40% 9.05% 5.69% +$2,389,828.68
Maximum: 0%

v

Benchmark (blended — multiple indexes) 4.64% 4.64% -0.24% 7.69% 5.42%
Benchmark (static: 4.00%) 0.99% 0.99% 4.00% 4.00% 4.00%

*Time-Weighted Annualized Returns

Alternative
Investments

Wealth Management

Winestock Childerhouse Wealth | Organize, Simplify & Plan 3
| 0rg Py 3 Dominion Securities

Please see full Portfolio Summary for additional information and Statement of Terms
www.winestockgroup.com




Kivallig Inuit Association (KIA)
KIA | Income Fund | Profile #1 | March 31, 2023 =

‘ Minimum: 0%
Target: 5%
Maximum: 20%

How are funds invested? How are assets allocated between stocks, bonds and cash?

T v
5 ;C_,' V4 Your Portfolio Your Investment Policy Targets
5 © (within the acceptabl i licy) v i licy) v . Cash & Equivalents
» O ptable ranges as per your investment policy) (as per your investment policy) i ]
S5 -' I Fixed Income (e.g. bonds) eGrow funds in a prudent
g . 0 B Equity (e.g. stocks) Goal manner for medium to
9 5%
Minimum: 60% 8.13% 0 U Atternatives long-term goals
‘ Target: 75% . Flexible Asset Class
. 0
27.65%
o Maximum: 90%
g v P ® Growth Since Inception:
o o [ ] . .
< ° ° » $487,714.54 of net growth
-;?é ® Inception date: ® ® 2.94% annualized return versus
i January 18, 2018 3.34% blended benchmark versus
Minimum: 5% o ® 3.00% static benchmark
’ Target: 20% ‘ .‘. . ¢ $3,478,266 Current Market Value
>. Maximum: 35%
§ v How well are funds performing year to date and since inception? How are funds performing against the benchmark?

Minimum: 0% Performance Quarter Year to Date Since Inception* Since Inception*

Target: 0% KIA Growth Fund after cost of management 2.71% 2.71% 0.53% 3.35% 2.94% +$487,714.54
Maximum: 0%

v

Benchmark (blended — multiple indexes) 3.55% 3.55% 0.36% 1.05% 3.34%
Benchmark (static: 3.00%) 0.74% 0.74% 3.00% 3.00% 3.00%

*Time-Weighted Annualized Returns

Alternative
Investments

Wealth Management

Winestock Childerhouse Wealth | Organize, Simplify & Plan
Dominion Securities

Please see full Portfolio Summary for additional information and Statement of Terms
www.winestockgroup.com




Kivallig Inuit Association (KIA)
KIA | Operating Fund | Operating Profile | March 31, 2023 =

‘ Minimum: 50%
Target: 75%
Maximum: 100%

How are funds invested? How are assets allocated between stocks, bonds and cash?

T v

& E 'V Your Portfolio Your Investment Policy Targets

< (withi . . (i r your investment policy) v . Cash & Equivalents

» O within the acceptable ranges as per your investment policy) v as per you estment policy, } e Collect int t til

85 B Fixed Income (e.g. bonds) ollectin eres_ unti
g B Eauity (e.g. stocks) Goal funds are required

Minimum: 0% I Alternatives * Remain liquid
‘ . Flexible Asset Class

Target: 25%
Maximum: 50%

[¢]
£ P . .
s v L] Growth Since Inception:
O o o o
= 47.53% 52.47% o ® . %Y * $809,433.13 of net growth
3 ® [nception date: ® 1.07% annualized return versus
i May 19, 2016 1.15% benchmark
ini - N0,
Minimum: 0% ® . ® ’ ® e $11,762,151 Current Market Value
Target: 0% ® o
> Maximum: 0%
ug_'- v How well are funds performing year to date and since inception? How are funds performing against the benchmark?

‘ Minimum: 0% Performance Quarter Year to Date Since Inception* Since Inception*
Target: 0%
. g. ’ 0% KIA Operating Fund after cost of management 1.04% 1.04% 2.08% 0.67% 1.07% +$809,433.13
aximum: 0%
v Benchmark (3-month Canada T-bill) 1.12% 1.12% 2.81% 1.10% 1.15%

*Time-Weighted Annualized Returns

Alternative
Investments

Wealth Management

Winestock Childerhouse Wealth | Organize, Simplify & Plan
Dominion Securities

Please see full Portfolio Summary for additional information and Statement of Terms
www.winestockgroup.com




Kivallig Inuit Association (KIA)

All inclusive cost of management: efficiently meeting your needs | March 31, 2023

All services are offered at a clear cost of management agreed beforehand KIA Growth Fund KIA Income Fund KIA Operating Fund

RBC DS management cost, including portfolio and investment management
Management Expense Ratio (MER) for assets invested in specialty mutual funds
Custody, trading, cash management and trustee service cost

Monitoring, due diligence and research

Investment Policy review, development and monitoring

Comprehensive cash flow and financial planning for your organization

Personalized portfolio management strategies that are tailored to your needs

Ability to exclude specific positions from portfolio (e.g. defense, alcohol and tobacco related sectors) and include
Responsible Investing and Environmental, Social and Governance (ESG) factors integration

Personalized & easy reporting for finance and executive teams, board members, your accountant and auditors

Collaboration with your other advisors, such as your auditor, accountant, consultant, lawyer, banking partner, others

Educational Sessions (example: “Cost of Management — what should a decision-maker consider?”)

Our cost of management is All-Inclusive 0.44% 0.45% 0.25%

0.35%
0.09%
v Included
v Included
v Included
v Included
v Included

V' Included

Vv Included

v Included

Vv Included

0.35%
0.10%
V' Included
v Included
v Included
v Included
v Included

V' Included

V' Included

V Included

V' Included

While the highlighted services are included and complimentary to KIA at RBC DS, other investment managers and financial institutions may apply additional costs.

Winestock Childerhouse Wealth | Organize, Simplify & Plan
Please see full Portfolio Summary for additional information and Statement of Terms 6
www.winestockgroup.com

RBCH

0.25%
0.00%
V' Included
v Included
v Included
v Included
v Included

V Included

V Included

V Included

V Included

Wealth Management
Dominion Securities



Kivallig Inuit Association (KIA)
KIA | Account Summary, Signing Officers & Trading Officers | March 31, 2023

ACCOUNT SUMMARY

PROFILE INVESTMENT POLICY
Kivallig Inuit Association

KIA Growth Fund Profile #3 (balanced growth)

Yes
Kia Income Fund Profile #1 (income) Yes
KIA Operating Fund Operating Yes

SIGNING OFFICERS & TRADING OFFICERS SUMMARY

TYPE (PROFILE) CURRENT TRADING OFFICERS CURRENT SIGNING OFFICERS

TARGET

Capital Appreciation
(long-term goals)

Capital Appreciation
(medium to
long-term goals)

Capital Preservation
(1-year maximum)

WRITTEN & VERBAL

MINIMUM TO SIGN

Kivallig Inuit Association

Kono Tattuinee, Samuel Alagalak & Mary Kono Tattuinee, Samuel Alagalak & Mary
RECe Madeleine Kaludjak Madeleine Kaludjak Any 2
. Kono Tattuinee, Samuel Alagalak & Mary Kono Tattuinee, Samuel Alagalak & Mary
Kia | F ) ) ) . Any 2
1a Income Fund Madeleine Kaludjak Madeleine Kaludjak ny
. Kono Tattuinee, Samuel Alagalak & Mary Kono Tattuinee, Samuel Alagalak & Mary
NSORE R R Madeleine Kaludjak Madeleine Kaludjak Any 2

Winestock Childerhouse Wealth | Organize, Simplify & Plan

Please see full Portfolio Summary for additional information and Statement of Terms 7
www.winestockgroup.com

CONFIRMATION REQUIRED?

Yes

Yes

Yes

Wealth Management
Dominion Securities




Kivallig Inuit Association (KIA)

We work well together

4 A 4 A
Keeping you informed:
educational sessions
for board members,

i m an 4 N\
exegutlve team and North of 60
finance team

Specialists: we have
extensive experience,
knowledge and
enthusiasm working
L with the North of 60 )

Investment Policy:
creation, analysis,
updating and
monitoring

At the Winestock Childerhouse Wealth of RBC
Dominion Securities, we are thrilled to be in a
position to use our knowledge and experience
to navigate you through the investment world.

Open investment
structure: one single
account with us
housing multiple
independent
investment managers
. y,

The knowledge we have acquired over the past
37 years has helped us develop an efficient
business process that provides you with smart
and personalized investment strategies.

( N\

( . e )
Environmental, Social Only One Call Away:

& Governance Factors

We take care of all your investment needs in a
cost-effective manner. Our main focus is

and Personalization:
we cater to your
specific mission, values

we are present and
always available to
you; we are only one

institutional clients, such as endowment funds, & beliefs call away
foundations, NFP & government-related Worki ith \ o
o orking with us
organizations. - N g . - N
| Und rewards you with dati
We are a team of dedicated specialists who Al nder One RBC distinctive RBc Foundation:

: p' : Umbrella: greater resources to hel donations that will
want to work with you and assist you in collaboration within hi P make a lasting impact
achieving your financial goals with confidence. RBC and RBC’s f.you a.cl |eve| VOl{{h for generations to

inancial goals wi
resources come
L ) confidence L )
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Meet Our Team, We All Work For You!
The Winestock Childerhouse Wealth

Dan Childerhouse, CIM®, FMA
Portfolio Manager
Investment Advisor — Wealth Strategist
*  Leads the implementation of Investment
Policy and Portfolio Management
*  Tailors and coordinates RBC's resources to
fulfill our clients’ specific needs
*  Advocates financial education as it empowers
* Leads our team of specialists for clients’ benefit our clients to make decisions with confidence
P Paul.Winestock@rbc.com P Danny.Childerhouse@rbc.com

Q.204-982-2627 Q,204-982-2712

Paul Winestock, FCSI

Senior Portfolio Manager
Investment Advisor

* Lead Portfolio Manager, takes care of the day-
to-day decision making based on our clients’
personal preferences and Investment Policy

* Prioritizes personal attention to communication
by using simple and plain language

Kara McCallum, CFP, PFP

Erica Santos, B.Comm. (Hons.)
Associate Advisor — Financial Planning Specialist

Institutional & NFPs Coordinator Family Office Coordinator

*  Responsible Investment Advisor Certification e Addresses general inquiries and advises on

*  Addresses requests for proposals, investment contributions, WM Online and account transfers
updates, educational sessions and presentations e Assists with Family Office Services

e Assists in the Investment Policy analysis process e  Focus on Financial Literacy & Planning
P Erica.Santos@rbc.com P Kara.McCallum@rbc.com
Q,204-982-2714 Q,204-982-4076
Winestock Childerhouse Wealth | Organize, Simplify & Plan 9
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Kai Lee, CFA, CAIA
Associate Investment Advisor —
Portfolio Analyst
Responsible for portfolio analytical research
Monitors and evaluates multiple investment
strategies and external investment managers
Addresses anything investment-related and

general economic conditions

Technical expertise in portfolio management

P Kai.Lee@rbc.com
Q,204-982-3452

Benji Winestock, B.Comm. (Hons.)
Associate Advisor —
Households Coordinator

Addresses general inquiries and advises on
contributions, WM Online and account transfers
Expert on complex account opening processes,
documentation and account modification

P Benjamin.Winestock@rbc.com
Q,204-982-4286

Shown in the grey boxes
are the number of years

the team member has
been part of our group

Tyler Osadick, CFP, CIM°®

Associate Wealth Advisor —
Wealth Coordinator

e Coordinates and guides clients through
Financial Planning, Will & Estate, efficient
transfer of wealth and insurance strategies

e Works with you to construct a personal
Financial Plan that considers your unique
position, such as life goals and tax situation

P Tyler.Osadick@rbc.com

Q204-982-3964

Chad Hiebert, B.Comm. (Hons.)
Associate —
General Operations
e CFALevel 2 Candidate

e Assists in the account documentation process

and account reporting
*  General administrative needs
P Chad.Hiebert@rbc.com
Q.204-982-2685

Wealth Management
Dominion Securities
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