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History and Background

Resolved as an extraordinary resolution by the Kivalliq Inuit Association (KIA) Board of Directors
on October 29, 2019, and by the Members on October 30, 2019, the KIA Legacy Fund By-Law was
officially registered as By-Law #2 on February 7, 2020.

The purpose of the Legacy Fund is to effectively and transparently manage designated revenues to
achieve economic self-sufficiency of Kivalliq Inuit through time, in a manner consistent with Inuit
societal and cultural needs and aspirations.

The Legacy Fund includes a long-term savings objective that invests designated revenues and generates
consistent positive investment returns. The Legacy Fund will support Inuit social and cultural needs and
aspirations through a spending objective that delivers consistent, predictable, and positive benefits to
Kivallirmiut year over year by recognizing, prioritizing, and addressing community needs and education-
related barriers to long-term prosperity.

Since the registration of By-Law #2, KIA has periodically received designated revenues which are
displayed in its financial statements for the fiscal year ended March 31, 2024. KIA Management and
Directors worked in partnership with professional subject matter experts through the last fiscal year and
look forward to continue moving towards full compliance with By-Law #2 for the betterment of Kivalliq
Inuit, both today and in the future. The Finance Committee continues to work tirelessly on its
implementation for the benefit of Inuit in the Kivallig region.

KIA is pleased to share this second edition of the Legacy Fund Annual Report with its Members for fiscal
year ended March 31, 2024. As a required reporting component of By-Law #2 it is the commitment of
KIA to continue releasing this document annually and to improve its structure over time.

KIA 2023-24 Non-Consolidated Financial Statements and Auditors’ Report

Please reference Appendix A for the non-consolidated financial statements of the Kivallig Inuit
Association and accompanying Auditors’ Report from Lester Landau Accounting Professional Corp. for
the fiscal year end March 31, 2024 (2023-24).

Assets Received by Fund

Please reference Schedule 1 of the 2023-24 non-consolidated KIA financial statements found in
Appendix A for a list of monies received by the Legacy Fund in fiscal year 2023-24.



Investment Statements

In fiscal year 2023-24, Legacy Fund investments were held by CIBC Asset Management and
Winestock Childerhouse Wealth of RBC Dominion Securities. Legacy Fund monies not yet invested were
held in cash by KIA in CIBC bank accounts.

Please see Appendix B for CIBC Asset Management investment statements at March 31, 2024, and
Appendix C for Winestock Childerhouse Wealth of RBC Dominion Securities investment statements at
March 31, 2024. Uninvested Legacy Fund monies held in cash are recorded on the Non-Consolidated
Statement of Financial Position as at March 31, 2024 found in Appendix A.

Investment Activity

In fiscal year 2023-24 there were no changes to KIA investment portfolios, no purchases of new
investments, nor any divestitures; status-quo versus the prior fiscal year.

Disbursements by Fund

Please reference Schedule 1 of the 2023-24 non-consolidated KIA financial statements found in
Appendix A for a statement of expenditures from the Income Stabilization Fund.

By-Law #2 recognized no expenditures in fiscal year 2023-24 as associated costs were covered via third-
party funding agreements.

Investment Manager Report

The report of the Investment Manager is meant to focus primarily on the performance, goals,
and any recommendations with respect to the Investment Policy of KIA. By default, the Chief Financial
Officer (CFO) of KIA is designated as the Investment Manager.

In fiscal year 2023-24, Mercer Canada Limited (Mercer) worked with both Management and Directors to
draft an Investment Policy document which reflects the goals, unique circumstances, and investment
philosophies of KIA with respect to By-Law #2.

The draft Investment Policy document was received by and reviewed to the satisfaction of the
Investment Manager and KIA Finance Committee. The Finance Committee in turn recommended the
approval of the draft Investment Policy to the KIA Board of Directors, as well as an investment asset
allocation mix that aligns with the Investment Policy. On October 5, 2023, the Board of Directors
accepted these recommendations and adopted the Investment Policy and asset allocation mix.



Working on behalf of KIA, Mercer developed a request for proposal (RFP) for custodian bank services
towards the end of the fiscal year. The RFP was crafted with input from the Investment Manager and
Finance Committee and was issued prior to year-end. As part of the project, Mercer would also provide
review and evaluation services of prospective custodian banks, which occurred in the subsequent fiscal
year.

Proponent evaluations would be based on their technical, managerial, cost, and IT security capabilities,
as well as their ability to service the core service needs of KIA (e.g., flexible technology solutions, cash
requirements, and accounting capabilities).

It is the expectation of the Investment Manager and Finance Committee that engaging with a custodian
bank will provide superior transparency and security for Legacy Fund monies, and will provide the most
effective platform from which to conduct investment activity in accordance with the KIA Investment
Policy.

Executive Committee Statement on Guidelines

As of the date of this report, no Guidelines have been approved by the Executive Committee
with respect to the Legacy Fund, Education Fund, Community Initiatives Fund, or Income Stabilization
Fund.

Investment Advisor Report

In March of 2023, KIA assigned Mercer Canada Limited (Mercer) as its Investment Advisor as
defined in By-Law #2. This arrangement continued throughout fiscal year 2023-24.



APPENDIX A

KIA 2023-24 Non-Consolidated Financial Statements and Auditors’ Report — Please find enclosed.
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Independent Auditors' Report

To the Board of Directors of the Kivalliq Inuit Association

Opinion

We have audited the non-consolidated financial statements of the Kivalliq Inuit Association (the Association), which
comprise the non-consolidated statement of financial position as at March 31, 2024, and the non-consolidated
statements of operations, changes in net assets and cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion, the accompanying non-consolidated financial statements present fairly, in all material respects, the
financial position of the Association as at March 31, 2024 and its financial performance and its cash flows for the
year then ended in accordance with the financial reporting provisions as disclosed in Note 2 to the non-consolidated
financial statements.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Non-consolidated
Financial Statements section of our report. We are independent of the Association in accordance with the ethical
requirements that are relevant to our audit of the non-consolidated financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

Without modifying our opinion, we draw attention to Note 2(d) to the non-consolidated financial statements which
describes the basis of accounting for investments. The non-consolidated financial statements are prepared to assist
management with taxation, budgeting and resource allocation purposes. As a result, the non-consolidated financial
statements may not be suitable for another purpose.

Other Matter

The Kivalliq Inuit Association has prepared consolidated financial statements for the year ended March 31, 2024 in
accordance with Canadian accounting standards for not-for-profit organizations on which we issued a separate
independent auditors' report to the members of the Association.

Responsibilities of Management and Those Charged with Governance for the Non-consolidated

Financial Statements

Management is responsible for the preparation and fair presentation of the non-consolidated financial statements in
accordance with the financial reporting provisions as disclosed in Note 2 to the non-consolidated financial
statements, and for such internal control as management determines is necessary to enable the preparation of the non-
consolidated financial statements that are free of material misstatement, whether due to fraud or error.

In preparing the non-consolidated financial statements, management is responsible for assessing the Association’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Association or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting process.



Auditors' Responsibilities for the Audit of the Non-consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the non-consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these non-consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the non-consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Association’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Association’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors' report to the related
disclosures in the non-consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the Association to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the non-consolidated financial statements,
including the disclosures, and whether the non-consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Igaluit, Nunavut Chartered Professional Accountants
July 2, 2024 Lester Landau Accounting Professional Corp.



KIVALLIQ INUIT ASSOCIATION
NON-CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2024

General Legacy Total Total
Fund Fund 2024 2023
REVENUE
Nunavut Tunngavik Incorporated
Operating contribution $ 9,071,648 §$ 0 $ 9,071,648 $ 8,625,112
Economic development and program funding - Schedule 13 5,424,303 0 5,424,303 5,263,834
Government of Canada
DIAND - Schedule 15 469,988 0 469,988 436,009
HRSDC - Schedule 19 8,656,355 0 8,656,355 10,093,856
Inuit Programs & Services - Other Programs - Schedule 20 1,061,723 0 1,061,723 978,249
Other departments - Schedule 16 1,321,470 0 1,321,470 1,508,542
Agnico Eagle Mines Limited and Other
Meadowbank - Schedule 14 295,304 0 295,304 241,775
Meliadine - Schedule 17 1,577,115 0 1,577,115 1,070,490
Whale Tail - Schedule 18 48,461 0 48,461 56,527
Special projects - Schedule 12 36,550,861 0 36,550,861 7,765,575
Ukkusiksalik National Park IIBA - Schedule 11 10,500 0 10,500 12,500
Canadian Heritage Rivers - Schedule 21 143,329 0 143,329 241,197
Legacy fund revenue - Schedule 1 0 39,915,836 39,915,836 29,916,632
Other revenue - Schedule 22 3,694,921 0 3,694,921 2,876,497
68,325,978 39,915,836 108,241,814 69,086,795
EXPENDITURES
Board - Schedule 2 1,150,685 0 1,150,685 1,020,187
Office of the President - Schedule 3 554,890 0 554,890 586,015
Executive - Schedule 4 1,666,083 0 1,666,083 1,628,428
Information Technology - Schedule 5 273,573 0 273,573 207,825
Finance - Schedule 6 2,290,097 0 2,290,097 2,262,855
Communications - Schedule 7 172,929 0 172,929 404,802
Lands - Schedule 8 1,532,075 0 1,532,075 1,956,801
Inuit Programs & Services - Social development - Schedule 9 613,896 0 613,896 654,804
Planning and implementation - Schedule 10 523,073 0 523,073 485,285
Ukkusiksalik National Park IIBA - Schedule 11 10,500 0 10,500 12,500
Special projects - Schedule 12 36,593,442 0 36,593,442 7,898,924
Economic development and programs - Schedule 13 5,532,242 0 5,532,242 5,317,986
Meadowbank projects - Schedule 14 295,304 0 295,304 241,775
DIAND Comprehensive Funding Agreement - Schedule 15 469,988 0 469,988 466,310
Government of Canada - Other Departments - Schedule 16 1,335,477 0 1,335,477 1,774,946
Meliadine projects - Schedule 17 1,577,115 0 1,577,115 1,070,490
Whale Tail projects - Schedule 18 48,461 0 48,461 56,527
Inuit Programs and Services - ISET - Schedule 19 8,656,355 0 8,656,355 10,093,856
Inuit Programs and Services - Other programs - Schedule 20 1,061,723 0 1,061,723 978,249
Canadian Heritage Rivers - Schedule 21 143,329 0 143,329 241,197
Legacy fund expenditures - Schedule 1 0 0 0 57,054
Depreciation 374,160 0 374,160 358,655
64,875,397 0 64,875,397 37,775,471
EXCESS REVENUE $ 3,450,581 $ 39,915,836 $ 43.366,417 $ 31,311,324




KIVALLIQ INUIT ASSOCIATION

NON-CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2024

Balance Excess Total Total
opening revenues Transfers 2024 2023
LEGACY FUND
Legacy fund $ 98,106,317 $§ 7,398,171 $ 27,555,022 $ 133,059,510 $ 98,106,317
Income stabilization fund 5,000,000 32,116,599 (32,116,599) 5,000,000 5,000,000
Community initiatives fund 6,582,560 364,254 4,105,419 11,052,233 6,582,560
Education fund 731,397 36,812 456,158 1,224,367 731,397
110,420,274 39,915,836 0 150,336,110 110,420,274
GENERAL FUND
Unrestricted net assets 10,383,347 3,450,581 298,710 14,132,638 10,383,347
Invested in building and equipment 1,948,077 0 (130,530) 1,817,547 1,948,077
Reserves (Note 12) 1,953,410 0 (168,180) 1,785,230 1,953,410
14,284,834 3,450,581 0 17,735,415 14,284,834

$ 124705.108 § 43.366.417 §

0 § 168,071,525 $ 124,705,108

LEGACY FUND TRANSFERS
Excess balance in Income Stabilization Fund transferred to Legacy Fund
90% transferred to Community Initiatives Fund from investment returns
10% transferred to Education Fund from investment returns
Net transfer to / (from) Legacy Fund

GENERAL FUND TRANSFERS
Building and equipment purchased
Depreciation of capital assets
Transfers from reserves
Amortization of deferred capital contributions
Net transfer to / (from) Unrestricted Net Assets

$ 32,116,599
(4,105,419)

(456.158)
$ 27.555,022

S (83473)
374,160
168,180

(160.157)
$ 298,710



KIVALLIQ INUIT ASSOCIATION
NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2024
General Legacy Total Total
Fund Fund 2024 2023
ASSETS
Current
Cash in bank $ 66,994,887 § 122,421,337 189,416,224 $§ 112,938,340
Short term investments (Note 3) 4,298,372 32,623,123 36,921,495 34,249,436
Accounts receivable 4,872,461 525,377 5,397,838 3,872,680
Contributions receivable 3,153,005 0 3,153,005 5,136,772
Prepaid expenses 253,748 0 253,748 247,619
Due from subsidiaries (Note 9) 280,977 0 280,977 486,826
79,853,450 155,569,837 235,423,287 156,931,673
Due from (to) own funds (1,946,811) 1,946,811 0 0
Investment in subsidiaries (Note 4) 950,052 0 950,052 950,052
Investment in Nunasi Corporation (Note 5) 1 0 1 1
Buildings and equipment (Note 6) 5,387,130 0 5,387,130 5,677,820
$ 84,243,822 157.516.648 241,760,470 $ 163,559,546
LIABILITIES
Current
Accounts payable and accrued liabilities (Note 7)  $ 6,130,410 0 6,130,410 $ 6,759,597
Refundable contributions (Note 8) 1,069,473 0 1,069,473 1,567,343
Due to subsidiaries (Note 9) 160,548 0 160,548 175,088
Deferred revenue Note 10) 55,578,392 7,180,538 62,758,930 26,622,668
62,938,823 7,180,538 70,119,361 35,124,696
Deferred capital contributions (Note 11) 3,569,584 0 3,569,584 3,729,742
66,508,407 7,180,538 73,688,945 38,854,438
NET ASSETS
Legacy Fund
Legacy fund 0 133,059,510 133,059,510 98,106,317
Income stabilization fund 0 5,000,000 5,000,000 5,000,000
Community initiatives fund 0 11,052,233 11,052,233 6,582,560
Education fund 0 1,224,367 1,224,367 731,397
0 150,336,110 150,336,110 110,420,274
Unrestricted net assets 14,132,638 0 14,132,638 10,383,347
Invested in building and equipment 1,817,547 0 1,817,547 1,948,077
Reserves 1,785,230 0 1,785,230 1,953,410
17,735,415 150,336,110 168,071,525 124,705,108
$ 84,243,822 157,516,648 $ 241.,760.470 $ 163.559.546
APPROVED BY THE DIRECTORS:
Director Director




KIVALLIQ INUIT ASSOCIATION
NON-CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2024

OPERATING ACTIVITIES
Excess revenues
Items not requiring (providing) cash:
Amortization of deferred capital contributions
Depreciation of equipment
Nunasi Corporation share exchange

Cash provided by (used for) changes in non-cash working capital:
Accounts receivable
Contributions receivable
Prepaid expenses
Due from Nunasi Corporation
Due from subsidiaries
Accounts payable and accrued liabilities
Refundable contributions
Deferred revenue
Due to subsidiaries

FINANCING ACTIVITIES
Capital contributions received

INVESTING ACTIVITIES
Purchase of buildings and equipment

INCREASE IN CASH
CASH AND CASH EQUIVALENTS, OPENING

CASH AND CASH EQUIVALENTS, CLOSING

Represented by:
Cash in bank
Short term investments

2024 2023
43,366,417 $ 31,311,324
(160,157) (185,650)
374,160 358,655
0 1
43,580,420 31,484,330
(1,525,158) (2,621,027)
1,983,766 (4,409,678)
(6,129) (57,522)
0 10,817
205,849 (236,826)
(629,185) 1,968,151
(497,870) (1,120,228)
36,136,263 1,382,690
(14,540) 26,412
79.233.416 26,427,119
0 247.735
(83.473) (447.686)
79,149,943 26,227,168
147,187,776 120,960,608
226,337,719 147,187,776
189,416,224 112,938,340
36.921.495 34.249.436
226,337,719 147,187,776




KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

NATURE OF THE ORGANIZATION

The Kivalliq Inuit Association is incorporated as a not-for-profit organization
representing the interests of the beneficiaries under the Nunavut Agreement in the
Kivalliq region of Nunavut. The purpose of the Association is to protect, defend and
promote the interests of the Inuit people in the Kivalliq region. The Association is a not-
for-profit organization and is exempt from income tax under Sec. 149(1)(c) of the Income
Tax Act (Canada).

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have, in management's opinion, been properly prepared within
reasonable limits of materiality and within the framework of the following significant
accounting policies:

(a) Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the year. Significant items subject to such
estimates and assumptions include the valuation of accounts receivable and the estimated
useful life of buildings and equipment. Contribution agreement revenues have been
determined by management based on their evaluation of the relevant terms and conditions
where final reporting with the funding agency is not yet complete. Agreements are subject
to audit by the funding agencies, actual results could differ from those estimates.

(b) Financial Instruments

The Association initially measures its financial assets and financial liabilities at fair value
adjusted by, in the case of a financial instrument that will not be measured subsequently
at fair value, the amount of transaction costs directly attributable to the instrument.

The Association subsequently measures all its financial assets and financial liabilities at
amortized cost, except for derivatives and equity securities quoted in an active market,
which are subsequently measured at fair value.

Financial assets measured at amortized cost include cash, short term investments not
quoted in an active market, accounts receivable, contributions receivable, due from
subsidiaries and investments.

Financial liabilities measured at amortized cost include accounts payable and accrued
liabilities, refundable contributions, and due to subsidiaries.

Marketable securities included in short term investments are reported at fair value using
year end quoted market prices.



KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

SIGNIFICANT ACCOUNTING POLICIES (continued)

(b) Financial Instruments (continued)

Financial assets subsequently measured at amortized cost are tested for impairment when
there are indicators of possible impairment. When a significant adverse change has
occurred during the period in the expected timing or amount of future cash flows from the
financial asset or group of assets, a write-down is recognized in net income. The write-
down reflects the difference between the carrying amount and the higher of:

a) the present value of the cash flows expected to be generated by the asset or group
of assets;

b) the amount that could be realized by selling the asset or group of assets;

c) the net realizable value of any collateral held to secure repayment of the asset or
group of assets.

When events occurring after the impairment confirm that a reversal is necessary, the
reversal is recognized in net income up to the amount of the previously recognized
impairment.

(¢) Revenue Recognition
The Association follows the deferral method of accounting for contributions.

Restricted contributions are recognized as revenue in the year in which the related
expenses are incurred. Restricted contributions received in advance of the related
expenses are recorded as deferred revenue on the statement of financial position.
Unrestricted contributions are recognized in the year received or receivable if the amount
to be received can be reasonably estimated and collection is reasonably assured.

Investment income, which includes interest income, dividends and realized capital gains
is recognized as earned.

(d) Non-consolidated Financial Statements

Non-consolidated financial statements have been prepared for taxation, budgeting and
resource allocation purposes for the Directors of the Association. As these non-
consolidated financial statements have not been prepared for general purposes, some
users may require further information. Consolidated financial statements have been
prepared for the Association for the year ended March 31, 2024. These statements differ
from Canadian accounting standards for not-for-profit organizations because the financial
information of Sakku Investments Corp. and Nukik Corporation, controlled for-profit
entities, and Nunasi Corporation subject to significant influence are not consolidated
and/or is not accounted for using the equity method including complete disclosures.

Investments are stated at cost. Earnings from the investments are recognized only to the
extent dividends are received or receivable.



KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

SIGNIFICANT ACCOUNTING POLICIES (continued)

(e) Buildings and equipment
Buildings and equipment is recorded at cost. Depreciation is provided annually at rates
calculated to write-off the assets over their estimated useful lives as follows:

Buildings 4% declining balance
Building improvements 20 years straight line
Land Not depreciated
Office equipment 20% declining balance
Automotive equipment 30% declining balance
Computers 30% declining balance
Furniture and fixtures 20% declining balance
Computer software 50% declining balance
Assets under construction Not depreciated

One-half of the annual rate of depreciation is taken in the year of acquisition.

(f) Legacy Fund

A resolution of the Members of the Association passed By-Law #2 with the purpose of
establishing a Legacy Fund to manage designated revenues to achieve economic self
sufficiency. The fund establishes a long term savings objective that designates revenues
and generates investment returns.

Amounts designated for the initial contribution include deferred revenues and/or reserves
including: Ukkusiksalik National Park Community Initiatives Fund, Meliadine Milestone,
Meadowbank IIBA, Whale Tail Milestone, Whale Tail CIF, Inuit Employment Target
Contribution funds, Water Compensation and distributions from Nunavut Inuit Resource
Revenue Trust. The following amounts received thereafter are contributed to an Income
Stabilization Fund: royalties, distributions received from Nunavut Inuit Resource
Revenue Trust, income from quarry permits, income received from Sakku Investments
Corp. and Nunasi Corporation, and income from any water compensation agreement.
Contributions to the Income Stabilization Fund which result in a balance in excess of
$5,000,000 are contributed to the Legacy Fund.

Where the investment return of the Legacy Fund is equal to or less than four percent per
annum, a distribution is made to the Community Initiatives Fund equal to 90% and
Education fund equal to 10% to a maximum of 4%. In any fiscal year where the
investment return on the Legacy Fund is less than 4% a maximum of $1,000,000 will be
distributed from the Income Stabilization Fund. Excess contributions from the Education
Fund and Community Initiatives Fund are invested for the benefit of those funds.

Distributions from the Community Initiatives Fund for the benefit of designated
communities in the Kivallig Region are made in accordance with the Community
Initiatives guidelines. Distributions from the Education Fund are made in accordance with
the Education Fund guidelines.



KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

SIGNIFICANT ACCOUNTING POLICIES (continued)

(g) Reserves
The Association has established a number of reserves to accumulate funds for programs
as follows:
- For the Association's future programs and activities.
- For the creation of cultural centres in each of the seven Kivalliqg communities.
- To accumulate funds from investment income to return to beneficiaries through
programs and donations.

(h) Expense Allocations

The Association allocates expenses using the following method. Expenses which are
wholly attributable to a particular project are charged directly to the appropriate project.
Expenses that are attributable to more than one particular project are allocated based on a
percentage method at a rate deemed appropriate by management.

(i) Government and Other Capital Assistance

Government and other capital assistance towards capital projects is recorded as deferred
capital contributions. Deferred capital contributions are amortized into revenue using the
same basis and rate as the corresponding capital asset is depreciated. Forgivable loans are
recorded as revenue in the year of forgiveness. Government assistance towards
expenditures is recorded as revenue on the accrual basis.
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

SHORT TERM INVESTMENTS

2024 2023
Ukkusiksalik National Park Scholarship Trust (Note 10) §$ 337,547 § 304,915
Land deposits (Note 7) 438,488 420,373
Inuit Wellness Fund (Note 10) 1,145,430 1,095,909
Cultural Centres (Note 12) 2,226,907 2,130,720
Operations 150,000 150,000
4,298,372 4,101,917
Legacy Fund 32,623,123 30,147,519

$ 36.921.495 § 34.249.436

The use of the Ukkusiksalik National Park Scholarship Trust, land deposit funds, Inuit
Wellness Fund and Cultural Centres and the interest generated thereon are restricted for
use to their intended purposes only. The Operations fund has been established as security
for the Association's credit cards. The Legacy Fund has been established for use
pursuant to the KIA Legacy Fund By-law registered February 7, 2020.

Cost Market Cost Market

2024 2024 2023 2023
Cash and cash equivalents $ 7,506,750 $ 7,506,750 $ 7,020,661 $ 7,020,661
Fixed income 18,869,401 18,727,380 18,037,691 17,727,841
Equities 9.383.858 10.687.365 9.093.143 9.500.934

$ 35.760.009 $36.921.495 §$34.151.495 $34.249.436

The Association manages its market risk through an independent investment manager
with oversight from the Board of Directors. The values of the bonds are subject to
changes in market interest rates. The values of the equities are subject to market value
changes.

11



4.

KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

INVESTMENT IN SUBSIDIARIES

Investment in 100% of the outstanding common
shares of Sakku Investments Corp., at cost.

Investment in Class A preferred shares of
Sakku Investments Corp., at cost. The preferred
shares are fixed, cumulative and non-voting with a

4% annual dividend.

Investment in 51% of the outstanding common

shares of Nukik Corporation, at cost.

INVESTMENT IN NUNASI CORPORATION

4,427.42 (2023 - 4,427.42) Class A common
shares at cost, representing 29.17% of the
outstanding Common shares.

BUILDINGS AND EQUIPMENT

Buildings

Building improvements
Land

Office equipment
Automotive equipment
Computers

Furniture and fixtures

2024 2023
$ 1 $ 1
950,000 950,000
51 51
$ 950.052 $ 950.052

2024 2023
$ 1 $ 1

2024 2023

Accumulated Net Book Net Book

Cost Depreciation Value Value
$ 4,815,684 $ 681,699 $ 4,133,985 $ 4,306,234
806,221 213,338 592,883 624,088
64,669 0 64,669 64,669
102,268 90,965 11,303 14,129
177,930 144,546 33,384 47,692
610,691 439,024 171,667 185,743
854,635 475.396 379.239 435.265
$ 7432098 §$ 2.044968 $ 5.387.130 $ 5.677.820
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2024 2023
Trade accounts $ 1,404,851 § 2,724,330
Accrued liabilities 2,743,284 1,400,432
Land deposits (Note 3) 488,488 435,373
Meliadine project advance 261,089 1,061,319
Employee leave and termination 1,232,698 1,138,143

$ 6130410 § 6,759,597

Included in accounts payable and accrued liabilities balance is $40,624 (2023 - $54,088)
of government remittances payable.

REFUNDABLE CONTRIBUTIONS

Refundable contributions represent unspent contributions that are repayable to funding
agencies.

2024 2023

Government of Canada
CIRNAC

2017-18 Resource Revenue Policy Consultations $ 160,073 $ 160,073

2018-19 Resource Revenue Policy Consultations 46,600 46,600

2013-18 Skills Link 477,593 477,593
ESDC

2018-21 Inuit Education Fund 164,440 164,440
DFO

2020-22 Coastal Restoration 64,111 64,111
Heritage Canada

2021-22 Baker Lake Caribou Camp 53,172 53,172
ISC

2021-22 Manage Cultural Centres 40,000 40,000

2022-23 Gathering Community Input 38,484 44,353
Government of Nunavut
Culture & Heritage

2022-23 Naujaat & Whale Cove Cultural Centres 0 285,000

2021-22 Naujaat & Whale Cove Cultural Centres 0 207,000

2021-22 Cultural Communication 25.000 25.000

$ 1069473 § 1,567,342

13



10.

KIVALLIQ INUIT ASSOCIATION

NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

DUE TO SUBSIDIARIES

Amounts due from and to subsidiaries are unsecured, non-interest bearing and have no

specific terms of repayment.

2024 2023
Amounts due from subsidiaries:
Sakku Investments Corp. $ 30,977 236,826
Nukik Corporation 250,000 250,000
$ 280.977 486.826
Amounts due to subsidiaries:
Sakku Properties Ltd. $ 160,548 175,088

DEFERRED REVENUE

Deferred revenue relates to the unspent portion of contributions for restricted purposes.

2024
Nunavut Tunngavik Incorporated
2023/24 B2022 Inuit Housing $ 14,267,815 $
2023/24 ICIF Kivalliq Hydro Fibre Link 14,000,000
2023/24 NHSP 137,167
2023/24 ICIF Capacity Building 2,041,417
2023/24 B2017 864,768
2023/24 HSG 4,000,769
2023/24 Childcare Governance 71,673
2023/24 Regional Healing Gathering 136,529
2023/24 NIRC and NS 518,871
2023/24 Wildlife Capacity 175,000
2022/23 Negative Impact of Covid-19 0
2022/23 Ventilation 567,610
2022/23 Post Secondary Education 0
2022/23 NIRC and NS 0
2021/22 Coral Harbour 0
KIA share of extra funding 201,895
2021/22 HSG 0
2020/21 Mental health needs 0
2020/21 Organizational review 84,415

2023

S OO O OO OO

0
1,859,242
567,610
703,403
268,813
46,300
201,895
628,432
1,013,693
84,415
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

DEFERRED REVENUE (continued)

Government of Canada
Parks Canada
- Ukkusiksalik Scholarship Fund (Note 3)
DFO
- Southampton Island
- Southampton Area of Interest negotiation
Employment and Social Development Canada
- ISET program
CIRNAC
- Nunavut Land Use Plan
- Socio-Economic Impacts - Southampton Island
- Policy development
- Skills Link
- Canadian Heritage Rivers
ISC
- Summer Work Experience
- Jordan's Principle
- Inuit Youth Hope Fund
- CFI Service Coordinator
- Building Capacity
- Mental Wellness
ECCC
-Aquatic Cumulative Effects Monitoring
NTF - On The Land
ICCE - Sediment Sampling
Meadowbank dike sediment project
Meliadine - scholarship
Whale Tail - scholarship
Inuit Wellness Fund (Note 3)
Make Way Foundation - Southampton Coordinator
Other

Government of Canada

Parks Canada:

- Ukkusiksalik Community Initiative
Inuit employment target penalty

2024 2023
273,201 251,069
3,105,134 2,480,915
343,902 0
10,400,742 8,002,598
11,097 0
220,239 0

0 53,343

275,948 340,788
1,784,441 1,927,770
121,128 57,081
160,241 75,036
67,010 108,422
78,444 78,444
15,646 15,646
132,385 132,385
39,900 0
19,500 0
32,140 0
34,000 34,000
60,000 30,000
60,000 30,000
1,089,200 1,095,909
178,254 350,000
7911 4,920
55578392 _ 20,442,129
4,180,538 4,180,539
3,000,000 2,000,000
7,180,538 6,180,539
$ 62.758.930 $ 26.622.668
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12.

13.

KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

DEFERRED CAPITAL CONTRIBUTIONS

Opening balance
Capital contributions received

Amortization of deferred capital contribution

Closing balance

2024

2023

$ 3,729,742 § 3,667,656

0
(160.158)

247,735
(185.649)

$ 3.569.584 § 3.729.742

RESERVES
Transfer
Opening Transfer to from Closing
Future programs $ 233,105 $ 0 $ 0 $ 233,105
Cultural Centres (Note 3) 1,185,976 96,187 (7,805) 1,274,358
Investment income 534,329 0 (256.562) 277,767
$ 1953410 $§ 96,187 $ (264.367) $ 1,785,230

RELATED PARTY TRANSACTIONS

During the year the Association entered into transactions with its subsidiaries. These
transactions are in the normal course of operations and are measured at the exchange
amount as agreed to by the related parties. The particulars of these transactions are as

follows:
Sakku Enterprises Ltd
Trade purchases and cost recoveries

Sakku Investments Corp.
Dividend income

Economic development and program funding

Nukik Corporation
Economic development and program
funding

Sakku Properties Ltd., wholly owned
subsidiary of Sakku Investments Corp.
Rent expense
Economic development and program
funding
Tenant improvements and cost recoveries

2024

1,621

488,000
20,211,279

8,000,000

1,390,386

8,608
32,478

2023

59,544

38,000
38,173

1,425,621

0
12,879
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14.

KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

RELATED PARTY TRANSACTIONS (continued)
2024 2023

Nunasi Trust
Distribution 0 880,175

NORTHERN EMPLOYEE BENEFITS SERVICE PENSION PLAN

Eligible employees of the Association are members of the Northern Employee Benefits
Services (NEBS) Pension Plan (the Plan), a contributory defined benefit plan. The Plan
is administered by NEBS as part of benefits program providing insurance, health care and
pension benefits for employees of member employers in the north. NEBS is a member
owned, not-for-profit corporation of which the Association is a member.

Total current service contributions by the Association to the NEBS Pension Plan in 2024
were $422,252 (2023 - $355,759). Total current service contributions by the employees
of the Association in 2023 were $422,252 (2023 - $355,759).

Participating employers in the Plan, including the Association are required to make
contributions to the plan of 8% (2023 - 8%) of pensionable earnings, and to remit
employee contributions of 8% (2023 — 8%). These contributions cover current service
costs and a provision for adverse deviation.

The Plan is governed by the Northern Employee Benefits Services Pension Plan Act (in
force October 1, 2015) (the Act) and a plan text document maintained by the
administrator of the Plan. Both the Act and the Plan text provide that participating
employers are liable for their share of any funding shortfalls in the Plan as determined on
a going concern basis, and on plan windup. The Act and the Plan text provide any going
concern shortfalls, should they arise, are to be paid down over no more than 15 years and
that contribution rates may be increased if necessary to do so.

Pursuant to the Act, the Plan is exempt from compliance with the Pension Benefits
Standards Act, 1985 (PBSA) and is not required to be funded on a solvency basis.

As at January 1, 2024, the NEBS Pension Plan had a going concern surplus of

$66,573,900 (2023 - $81,300,000) and a funded ratio of 118.5% (2023 - 127%). The Plan
serves 4,205 employee members and 118 participating employers.
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15.

KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

COMMITMENTS

The Association renegotiated the terms of the lease for office space with Sakku Properties
Ltd. The lease is for 10 years with the option of one additional 5 year extension. The
base rental payments are $618,075 per year plus operating and maintenance chargebacks.
The initial term of the lease will expire April, 2031.

The Association is party to a 10 year funding agreement with the Government of Canada
to help improve the employment opportunities of Inuit. The agreement term began in
April 2019 and will expire in March, 2029. Total contributions towards eligible
expenditures during the course of the agreement is $68,600,428.

The Association is party to a multi-year funding agreement with the Government of
Canada to help improve oceans governance and co-management of marine spaces. The
agreement term began March 2021 and will expire in March, 2026. Total contributions
towards eligible expenditures during the course of the agreement is $6,859,024. Advances
to sub-agreement holders up to March 31, 2024 is $3,150,000.

The Association is party to the Umbrella Inuit Impact and Benefit Agreement (IIBA) for
Canadian Heritage Rivers (CHRs) in Nunavut which was signed on March 29, 2019.
Under this IIBA, the Association is entitled to a payment of $2,261,466 as funding for
carrying out various obligations relating to the CHRs in the Kivalliq region during the 7
year term of the IIBA.

The Association is party to a 3 year funding agreement with Nunavut Tunngavik
Incorporate to develop infrastructure and housing. The agreement was signed April 4,
2023, the term began April 1, 2022 and will expire March 31, 2025. Total contributions
towards eligible expenditures during the course of the agreement is $14,000,000.
Advances to sub-agreement holders during the year ended March 31, 2024 is
$14,000,000.

The Association is party to a 4 year funding agreement with Nunavut Tunngavik
Incorporate to develop infrastructure and housing. The agreement was signed November
24, 2023, the term began April 1, 2021 and will expire March 31, 2025. Total
contributions towards eligible expenditures during the course of the agreement is
$28,000,000. Advances to sub-agreement holders during the year ended March 31, 2024
is $14,000,000.

The Association is party to a 6 year funding agreement with Nunavut Tunngavik
Incorporate to develop housing. The agreement was signed October 5, 2023, the term
began April 1, 2023 and will expire March 31, 2029. Initial contributions towards eligible
expenditures is $14,000,000 up to March 31, 2024 with a potential allocation of
$87,527,629 over the course of the agreement.
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KIVALLIQ INUIT ASSOCIATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

FINANCIAL ASSETS AND LIABILITIES

The significant financial risks to which the Association is exposed are credit risk, market
risk and foreign currency risk.

a) Credit risk

Credit risk is the risk that one party to the financial instrument will cause a financial loss
for the other party by failing to discharge an obligation. The Association is exposed to
credit risk in the event of non-performance by counterparties in connection with its
accounts receivable. The Association does not obtain collateral or other security to
support the accounts receivable subject to credit risk but mitigates this risk by dealing
with only what management believes to be financially sound counterparties and,
accordingly, does not anticipate significant loss for non-performance.

b) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market prices. The Association's investments in
publicly traded securities expose the Association to market risk as such investments are
subject to price changes in the open market. The Association does not use derivative
financial instruments to alter the effects of this risk.

c) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in foreign exchange rates. The Association's
investments in publicly traded securities in foreign markets expose the Association to
foreign currency risk. The Association does not use derivative financial instruments to
alter the effects of this risk.

BUDGET

Budget amounts are unaudited.

COMPARATIVE AMOUNTS

Certain 2023 financial statement amounts have been reclassified to conform to the
financial statement presentation adopted in the current year.
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REVENUE

Royalties - Meliadine
Royalties - Whale Tail

KIVALLIQ INUIT ASSOCIATION

LEGACY FUND

Nunavut Inuit Resource Revenue Trust
Investment income - long term

Land use fees

Interest

Investment income - short term

Total revenue

EXPENDITURES

Income Stabilization Fund

Start up costs
Total expenditures

EXCESS REVENUE

FOR THE YEAR ENDED MARCH 31, 2024

SCHEDULE 1

2024 2023
11,236,619 10,634,014
16,122,157 11,716,699
3,058,644 3,335,010
488,000 918,175
960,811 807,753
31,866,231 27.411,651
5,576,046 2,453,619
2,473,559 51,362
8.049.605 2,504,981
39.915.836 29.916.632
0 57,054
0 57.054
39.915.836 29.859.578
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BOARD EXPENDITURES

KIVALLIQ INUIT ASSOCIATION

FOR THE YEAR ENDED MARCH 31, 2024

Annual General Meeting (Schedule 15)  $
Board meetings (Schedule 15)

Board communications
Communications - VP

Community contributions (Note 12)

Elections

Freight and delivery
Honoraria

Honoraria - VP

Salaries and benefits - VP
Travel (non-board meeting)
Travel - VP

Insurance

Materials and supplies
Materials and supplies - VP
Bereavement (Note 12)
Fees and memberships
Fees and memberships - VP
Miscellaneous
Miscellaneous - VP

SCHEDULE 2

2024 2023

Budget Actual Actual
86,944 $ 69,488 $ 42,840
184,688 146,719 138,929
23,181 8,400 8,558
2,208 0 0
175,000 167,829 143,599
100,000 208,090 159,260
0 1,427 2,302
266,538 230,275 270,728
0 14,850 1,100
155,032 159,177 82,604
71,007 58,250 60,513
58,810 37,719 49,361
15,402 26,468 22,491
513 141 0
1,000 380 2,362
16,000 19,334 29,875
498 0 1,177
1,000 0 184
0 880 1,012
0 1,258 3,292
$ 1.157.821 $ 1,150,685 $ 1,020,187
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KIVALLIQ INUIT ASSOCIATION
OFFICE OF THE PRESIDENT EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2024

SCHEDULE 3

2024 2023
Budget Actual Actual

Advertising and recruitment $ 1,000 $ 2,500 $ 0
President's allowance 5,000 3,513 0
Salaries and benefits (Schedule 14) 614,487 433,851 390,588
Communications 4,500 5,691 5,900
Materials and supplies 1,000 754 4,125
Fees and memberships 1,000 2,832 2,072
Travel 58,810 88,973 156,652
Scholarships 10,000 10,000 10,000
Miscellaneous 0 6,776 16,678

$ 695,797 $ 554890 $ 586,015

SCHEDULE 4
KIVALLIQ INUIT ASSOCIATION
EXECUTIVE EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
Budget Actual Actual

Salaries and benefits $ 1,363,306 $ 1,404,752 $ 1,190,107
Casual wages 8,000 27,653 50,458
Travel 62,388 62,286 52,893
Advertising and recruitment 9,000 4,639 63,009
Professional fees 171,167 68,998 116,148
Training 18,000 22,453 0
Subscriptions, fees and memberships 2,000 871 840
Insurance 1,300 1,670 1,537
Communications 4,800 5,354 6,558
Vehicle expenses 8,500 80 1,122
Materials and supplies 26,500 18,318 37,763
Freight and delivery 0 5,419 7,506
Computer expenses 5,600 17,908 29,172
Meeting expenses 600 575 0
Relocation 0 0 28,467
Miscellaneous 9,700 25,107 42,848

$ 1,690,861 $ 1,666,083 $ 1,628,428
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KIVALLIQ INUIT ASSOCIATION
INFORMATION TECHNOLOGY EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2024

SCHEDULE 5

2024 2023
Budget Actual Actual

Salaries and benefits $ 225,496 $ 147,048  $ 93,639
Travel 16,778 5,307 0
Communications 1,200 0 0
Miscellaneous 9,000 0 0
Subscriptions, fees and memberships 1,000 2,148 0
Materials and supplies 7,550 4,581 0
Freight and delivery 2,500 120 0
Computer expenses 135,173 111,114 114,186
Staff training 10,000 3.255 0

$ 408,697 $ 273,573 $ 207,825

SCHEDULE 6
KIVALLIQ INUIT ASSOCIATION
FINANCE EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
Budget Actual Actual

Salaries and benefits $ 1,200,582 $ 1,066,692 $ 891,903
Travel 16,778 34,541 36,501
Advertising and recruitment 0 11,123 0
Bank charges and interest 15,152 46,217 46,771
Bad debts 0 0 (10,954)
Freight and delivery 2,500 1,029 3,149
Insurance 28,417 61,712 46,181
Internet 8,900 23,505 26,040
Materials and supplies 14,550 13,766 12,923
Coffee room supplies 0 9,459 8,423
Postage 0 5,402 2,506
Professional fees 120,000 154,635 192,622
Office equipment rental and lease 40,810 39,632 41,663
Office rent 807,904 731,583 845,153
Land lease and property taxes 1,850 2,903 2,646
Communications 37,200 39,401 38,639
Computer expenses 27,146 41,286 78,192
Staff training 30,000 6,129 0
Subscriptions 2,050 1,082 0
Miscellaneous 9,000 0 388
Relocation 0 0 109

$ 2,362,839 $ 2.290,097 § 2,262,855
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KIVALLIQ INUIT ASSOCIATION
COMMUNICATION EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2024

Salaries and benefits
Travel

Advertising and promotion
Meeting

Materials and supplies
Freight

Staff training

Staff relocation
Translation
Communications

Salaries and benefits

Travel

Advertising and recruitment

Freight and delivery

CLARC meeting expenses
Computer supplies

Professional fees

Professional fees - database upgrade
Rent

Staff training

Tools and supplies
Communications

Office supplies

Vehicle expenses and fuel
Subscriptions, fees and memberships
Equipment rental

Meeting expenses

SCHEDULE 7

2024 2023
Budget Actual Actual
$ 332,922 $ 91,335 $ 218,722
22,121 4,129 6,139
100,000 62,198 118,341
0 750 14,943
4,308 1,687 9,446
2,000 5,084 27,774
6,200 1,002 0
0 0 191
3,000 2,106 2,731
1,200 4,638 6,515
$ 471,751 $ 172,929 $ 404,802
SCHEDULE 8
KIVALLIQ INUIT ASSOCIATION
LANDS EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2024
2024 2023
Budget Actual Actual
$ 1,326,609 $ 1,328,222 $ 1,267,314
104,578 46,542 65,856
3,000 0 788
3,200 1,173 3,728
20,000 3,319 4,538
51,714 30,676 75,275
85,000 34,327 315,973
0 0 134,883
28,692 34,113 28,692
18,165 0 0
0 530 2,028
21,257 26,247 29,476
13,500 10,520 10,190
500 11,337 13,591
0 3,919 1,848
6,000 236 2,366
0 914 255
$ 1,682,215 $ 1.532.075 $ 1.956.801
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KIVALLIQ INUIT ASSOCIATION
INUIT PROGRAMS & SERVICES -
SOCIAL DEVELOPMENT EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2024

SCHEDULE 9

2024 2023
Budget Actual Actual

Salaries and benefits $ 479,287 $ 506,620 $ 531,844
Travel 26,526 9,782 13,453
Insurance 750 0 0
Materials and supplies 1,000 2,232 1,511
Office supplies 0 331 1,588
Freight 800 44 823
Staff training 9,000 2,571 1,177
Computer expenses 1,600 563 18,199
Office rent 28,692 23,270 28,776
Community initiative program (Note 12) 105,000 69,399 50,904
Miscellaneous 0 (916) 6,529
Communications 1,800 0 0
Advertising and recruitment 1,000 0 0

$ 655,455 § 613.896 $ 654,804

SCHEDULE 10

KIVALLIQ INUIT ASSOCIATION
PLANNING AND IMPLEMENTATION EXPENDITURES
FOR THE YEAR ENDED MARCH 31, 2024

Salaries and benefits

Travel

Computer supplies
Miscellaneous

Office supplies

Staff training

Advertising and recruitment
Communications
Administration fee

Freight and delivery

2024 2023
Budget Actual Actual
$ 440,746 $ 479,862 $ 412,856
26,550 25,453 35,615
3,400 2,889 9,546
1,000 0 0
1,000 2,319 269
6,000 0 3,087
0 10,143 19,813
1,140 1,551 3,747
0 0 236
0 856 116
$ 479,836 $ 523,073 $ 485,285
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KIVALLIQ INUIT ASSOCIATION
UKKUSIKSALIK NATIONAL PARK IIBA
FOR THE YEAR ENDED MARCH 31, 2024

REVENUE
Deferred revenue - beginning of year
Investment revenue

Deferred revenue - end of year

EXPENDITURES
Scholarships

EXCESS REVENUES

SCHEDULE 11

Scholarship Trust
2024 2023
Actual Actual

$ 251,069 § 258,740
32,632 4,829

283,701 263,569

(273,201) (251,069)

10,500 12,500
10,500 12,500
$ 0 S 0
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SCHEDULE 12

REVENUE

Government of Nunavut
Government of Canada
Municipality of Arviat
Nunavut Tunngavik Inc.
Polar Knowledge Canada
Contracts/contributions

EXPENDITURES
Salaries and benefits
Travel

Materials
Miscellaneous
Infrastructure contributions
Honoraria
Professional fees
Meeting expenses
Administration
Expenditure transfer

EXCESS EXPENDITURES

KIVALLIQ INUIT ASSOCIATION

SPECIAL PROJECTS

Dene UMAYC Somebody's Makigiaqta State of the
Boundary NISPS B2017 B2017 Son IPSE ICIF Environment
$ (U 0 3 0 0 0 $ 0 0 S 0
0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 69,849

40,642 1,372,915 867,525 151,207 261,048 0 28,000,000 0

0 0 0 0 0 0 0 0

0 0 0 0 0 1,519,106 0 0

40,642 1,372,915 867,525 151,207 261,048 1,519,106 28,000,000 69,849
0 0 0 69,099 66,412 0 0 0
6,603 0 0 60,124 70,950 0 0 0
0 4,261 760,109 20,484 87,542 0 0 0
0 0 0 1,500 2,094 1,351,944 0 0
0 0 0 0 0 0 28,000,000 0
0 0 0 0 0 0 0 0
34,039 0 0 0 0 0 0 69,849
0 0 0 0 0 0 0 0
0 639 107,416 0 34,050 167,162 0 0
0 1,368,015 0 0 0 0 0 0
40,642 1,372,915 867,525 151,207 261,048 1,519,106 28,000,000 69,849
$ 0 0 3 0 0 0 $ 0 0 3 0
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SCHEDULE 12

REVENUE

Government of Nunavut
Government of Canada
Municipality of Arviat
Nunavut Tunngavik Inc.
Polar Knowledge Canada
Contracts/contributions

EXPENDITURES
Salaries and benefits
Travel

Materials
Miscellaneous
Infrastructure contributions
Honoraria
Professional fees
Meeting expenses
Administration
Expenditure transfer

EXCESS EXPENDITURES

KIVALLIQ INUIT ASSOCIATION

SPECIAL PROJECTS
Oceans Makeway Healing Childcare Polar Community Sediment
North Sapujiviit Gathering Governance Knowledge Input Sampling Mental Health
$ 0 3 0 3 0 $ 0 0 $ 0 $ 0 $ 0
0 0 0 0 0 5,870 0 0
0 0 0 0 0 0 0 0
0 0 18,176 216,720 0 0 0 1,013,693
0 0 0 0 136,045 0 0 0
141,000 171,746 0 0 0 0 46,925 0
141,000 171,746 18,176 216,720 136,045 5,870 46,925 1,013,693
39,494 149,559 0 0 0 0 0 8,470
65,647 697 0 0 5,000 2,721 6,650 0
0 20,524 0 0 0 0 938 0
0 0 15,805 0 0 0 0 61,884
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
36,008 966 0 216,720 133,838 0 39,337 0
0 0 0 0 0 3,149 0 0
0 0 2,371 0 0 0 0 101,369
0 0 0 0 0 0 0 841,970
141,149 171,746 18,176 216,720 138,838 5,870 46,925 1,013,693
$ (149) $ 0 3 0 $ 0 (2,793) $ 0 $ 0 $ 0
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KIVALLIQ INUIT ASSOCIATION

SPECIAL PROJECTS
SCHEDULE 12
2024 2023
Total Total
Covid-19 Covid-19 Covid-19 Cultural Special Special
Coral Harbour Negative Impacts Phase V Centres Other Projects Projects

REVENUE
Government of Nunavut $ 0 $ 0 $ (VN 73,054 $ 0 $ 73,054 § 242,257
Government of Canada 0 0 0 0 0 5,870 221,980
Municipality of Arviat 0 0 0 0 0 69,849 0
Nunavut Tunngavik Inc. 46,300 1,859,242 366,544 0 138,125 34,352,137 7,005,817
Polar Knowledge Canada 0 0 0 0 0 136,045 137,754
Contracts/contributions 0 0 0 7,100 28.029 1,913,906 157,767

46,300 1,859,242 366,544 80,154 166,154 36,550,861 7,765,575
EXPENDITURES
Salaries and benefits 0 0 0 0 34,996 368,030 265,042
Travel 0 0 0 0 130,493 348,885 573,186
Materials 0 0 0 879 31,833 926,570 615,333
Miscellaneous 46,300 1,627,601 2,017,159 87,080 0 5,211,367 4,990,384
Infrastructure contributions 0 0 0 0 0 28,000,000 0
Honoraria 0 0 0 0 0 0 215,306
Professional fees 0 0 0 0 666 531,423 476,599
Meeting expenses 0 0 0 0 0 3,149 39,765
Administration 0 190,334 25,677 0 0 629,018 723,309
Expenditure transfer 0 41,307 (1,676,292) 0 0 575,000 0

46,300 1,859,242 366,544 87,959 197,988 36,593,442 7,898,924
EXCESS EXPENDITURES $ 0 $ 0 $ 0 $ (7,.805) $ (31,834) § (42,581) $  (133,349)
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SCHEDULE 13
KIVALLIQ INUIT ASSOCIATION
ECONOMIC DEVELOPMENT AND PROGRAM FUNDING
FOR THE YEAR ENDED MARCH 31, 2024

2024 2023
Bereavement
and
Community Compassionate Post Hunters Economic Total Total
Liaison Travel Secondary Support NHSP Development Actual Actual
REVENUE
Nunavut Tunngavik Incorporated
Contribution $ 1,052,660 $ 514,088 $2476,633 $ 722.826 § 338549 $§ 319547 $ 5424303 § 5,263,834
EXPENDITURES
Administration 0 0 0 62,619 0 0 62,619 335,042
Salaries and benefits 991,857 40,500 347,872 82,265 82,265 0 1,544,759 1,148,837
Office rent 71,202 0 20,389 15,256 11,342 0 118,189 91,202
Freight 1,033 0 0 0 0 0 1,033 1,552
Meeting expenses 7,099 0 0 0 0 0 7,099 3,271
Telephone 33,890 0 0 0 0 0 33,890 32,507
Travel 6,366 473,588 126 0 0 0 480,080 553,073
Supplies 33,550 0 0 0 0 0 33,550 24,660
Computer expenses 15,602 0 2,503 3,051 0 0 21,156 4,263
Expense transfers 0 0 0 0 (500,000) (75,000) (575,000) 0
Contributions 0 0 2,105,743 559,635 744,942 394,547 3,804,867 3,123,579
1,160,599 514,088 2,476,633 722,826 338,549 319,547 5,532,242 5,317,986
EXCESS EXPENDITURES $ (107.939) $ 0 3 0 $ 0 8 0 8 0 $ (1079398 (54.152)
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SCHEDULE 14
KIVALLIQ INUIT ASSOCIATION
MEADOWBANK PROJECTS
FOR THE YEAR ENDED MARCH 31, 2024

Implementation Post
and Negotiation Closure 2024 2023
Costs Wellness Total Total
REVENUE
Agnico-Eagle Mines Limited
Deferred revenue,
beginning of the year $ 0 $ 1,095909 $ 1,095909 $ 0
IIBA schedule J-2 and J-3 239,075 0 239,075 241,775
239,075 1,095,909 1,334,984 241,775
Interest on invested funds 0 49,520 49,520 0
Deferred revenue,
end of the year 0 (1,089,200) (1,089,200) 0
239,075 56,229 295,304 241,775
EXPENDITURES
Salary and benefits 189,692 0 189,692 169,419
Travel 1,194 7,892 9,086 7,495
Materials 15,341 0 15,341 12,105
Professional fees 8,461 42,649 51,110 42,359
Meeting expenses 1,875 4,488 6,363 700
Other 22,512 1,200 23,712 9,697
239,075 56,229 295,304 241,775
EXCESS REVENUES $ 0 $ 0 $ 0 $ 0
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SCHEDULE 15
KIVALLIQ INUIT ASSOCIATION
DIAND - COMPREHENSIVE FUNDING AGREEMENT
FOR THE YEAR ENDED MARCH 31, 2024

Basic Organization Nunavut Land Use Plan CFA Policy Development
Capacity
2024 2024 2024 2024 2023
Budget Actual Budget Actual Budget Actual Actual Actual
REVENUE
CIRNAC (DIAND)
Deferred revenue, beginning of year $ 0 S 0 3 0 S 0 S 0 $ 53343 § 53,343 § 129,285
Advances received 266,717 266,717 161,025 161,025 53,343 0 427,742 306,724
Deferred revenue, end of year 0 0 0 (11,097) 0 0 (11,097) 0
266,717 266,717 161,025 149,928 53,343 53,343 469,988 436,009
EXPENDITURES
Annual general meeting 33,340 29,250 0 0 0 0 29,250 33,340
Board meetings 57,344 61,434 0 0 0 0 61,434 57,344
President's salary 176,033 176,033 0 0 0 0 176,033 176,033
Professional fees 0 0 138,600 149,928 53,343 53,343 203,271 77,549
Travel 0 0 22,425 0 0 0 0 49,050
Salaries and benefits 0 0 0 0 0 0 0 72.994
266,717 266,717 161,025 149,928 53,343 53,343 469,988 466,310
EXCESS EXPENDITURES $ 0 $ 0 3 0 3 0 3 0 $ 0 $ 0 $ (30,301
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SCHEDULE 16
KIVALLIQ INUIT ASSOCIATION
GOVERNMENT OF CANADA - OTHER DEPARTMENTS
FOR THE YEAR ENDED MARCH 31, 2024

Southampton Island Socio-Economic Geoscience Southampton IIBA Aquatic Monitoring
Impacts
2024 2024 2024 2024 2024 2024 2023
Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Actual Actual
REVENUE
CIRNAC $ 0S$ 0 $405350 $185111 $ 0 3 0 3 0 3 0 3 03 0 $ 185111 $ 0
Department of Fisheries
and Oceans 2,544,174 375,781 0 0 0 0 661,480 317,578 0 0 693,359 279,681
Department of Natural
Resources 0 0 0 0 40,000 40,000 0 0 0 0 40,000 99,500
Cannor 0 0 0 0 0 0 0 0 0 0 0 983,481
Department of the
Environment 0 0 0 0 0 0 0 0 442,900 403,000 403,000 145,880
2,544,174 375,781 405,350 185,111 40,000 40,000 661,480 317,578 442,900 403,000 1,321,470 1,508,542
EXPENDITURES
Administration 75,750 0 36,850 16,828 0 0 86,280 38,502 10,000 4,126 59,456 14,683
Communication 0 0 15,000 0 0 0 15,000 5,000 4,000 0 5,000 0
Computer maintenance 50,000 3,375 10,000 0 0 0 0 0 0 0 3,375 18,480
Meeting 77,425 0 0 0 0 0 30,000 2,378 0 1,500 3,878 20,923
Materials 43,483 8,981 0 1,672 0 0 15,000 1,667 14,000 10,781 23,101 49,011
Professional fees 150,000 0 110,000 125,678 40,000 54,007 250,000 201,196 234,900 288,276 669,157 1,196,695
Salaries and benefits 1,647,223 345,137 95,000 0 0 0 50,200 17,000 14,400 35,100 397,237 33,962
Travel 14,718 18,288 60,000 40,933 0 0 200,000 51,835 42,600 63,217 174,273 142,986
Other direct costs 485,575 0 78,500 0 0 0 15,000 0 123,000 0 0 298.206
2,544,174 375,781 405,350 185,111 40,000 54,007 661,480 317,578 442,900 403,000 1,335,477 1,774,946
EXCESS EXPENDITURES
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SCHEDULE 17
KIVALLIQ INUIT ASSOCIATION
MELIADINE PROJECTS
FOR THE YEAR ENDED MARCH 31, 2024

Implementation Negotiation Water 2024 2023
Costs Costs Compensation Scholarships Total Total
REVENUE
Agnico-Eagle Mines Limited
Scholarship $ 0 S 0 S 0 S 30,000 § 30,000 $ 30,000
Cost recovery 965,467 576,045 5,603 0 1,547,115 1,040,490
965.467 576,045 5,603 30,000 1,577,115 1,070,490
EXPENDITURES
Salary and benefits 279,627 0 0 0 279,627 134,874
Travel 54,778 35,241 5,603 0 95,622 64,372
Materials and supplies 50,000 0 0 0 50,000 40,441
Advertising 0 0 0 0 0 13,281
Professional fees 453,462 527,234 0 0 980,696 650,250
Meeting expenses 3,485 13,570 0 0 17,055 13,271
Scholarships 0 0 0 30,000 30,000 30,000
Staff training 0 0 0 0 0 479
Computer expenses 14,415 0 0 0 14,415 15,333
Management fees 109,700 0 0 0 109,700 105,321
Administration 0 0 0 0 0 2,868
965.467 576,045 5,603 30,000 1,577,115 1,070,490
EXCESS REVENUES $ 0 $ 0 3 0 3 0 8 0 $ 0
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REVENUE

Agnico-Eagle Mines Limited
Scholarship
Cost recovery

EXPENDITURES
Professional fees
Scholarships

EXCESS REVENUE

KIVALLIQ INUIT ASSOCIATION

SCHEDULE 18

WHALE TAIL PROJECTS
FOR THE YEAR ENDED MARCH 31, 2024
Negotiation 2024 2023
Costs Scholarships Total Total
$ 0 $ 30,000 $ 30,000 $ 30,000
18,461 0 18,461 26,527
18,461 30,000 48,461 56,527
18,461 0 18,461 26,527
0 30.000 30,000 30,000
18,461 30,000 48,461 56,527
$ 0 $ 0 $ 0 $ 0
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REVENUE
Government of Canada
Deferred revenue, beginning of year
Advances received
Deferred revenue, end of year

Interest

PROGRAM ADMINISTRATION
General administration
Advertising
Bad debts
Computer maintenance and website
Office and other
Professional fees
Salaries and benefits
Travel

Capacity building
TOTAL PROGRAM ADMINISTRATION

CORE PROGRAM SERVICES
General administration
Computer maintenance and website
Office and other
Professional fees
Salaries and benefits
Travel

Capacity building
TOTAL CORE PROGRAM SERVICES

FUNDED PROGRAMS
Inuit child care initiatives - FNICCI
Inuit child care initiatives - [ELCC
Labour market and youth programs
TOTAL FUNDED PROGRAMS

PARTNERSHIP DEVELOPMENT
Salaries and benefits

TOTAL ADMINISTRATION & PROGRAM EXPENSES

EXCESS EXPENSES

KIVALLIQ INUIT ASSOCIATION
INUIT PROGRAMS & SERVICES - HRSDC
FOR THE YEAR ENDED MARCH 31, 2024

SCHEDULE 19

Consolidated
Employment Revenue Child Child Child 2024 2023
Insurance (EI) Fund (CRF) Care (FNICCI) Care (IELCC) Care (R&M) Total Total

0 $ 1,932,081 0o S 5,431,127  $ 639,390 $ 8,002,598 $ 8,566,137
1,254,270 2,560,221 1,109,491 5,493,498 340,686 10,758,166 9,318,370
(88,111) (1,257,936) 0 (8,835,287) (219,408) (10,400,742) (8,002,598)
1,166,159 3,234,366 1,109,491 2,089,338 760,668 8,360,022 9,881,909
59,267 118,533 51,858 51,858 14,817 296,333 211,947
1,225,426 3,352,899 1,161,349 2,141,196 775,485 8,656,355 10,093,856
0 26,250 0 0 0 26,250 23,417

0 92,269 0 0 0 92,269 32,064

2,226 4,070 1,895 1,532 0 9,723 14,024
15,462 30,920 63,128 18,068 0 127,578 220,963
9,875 26,865 13,619 10,811 2,501 63,671 286,484
40,520 168,136 146,520 116,699 0 471,875 450,030
6,553 8,225 2,073 306 0 17,157 20,813
74,636 356,735 227,235 147,416 2,501 808,523 1,047,795
4,597 4,825 0 0 0 9,422 0
79,233 361,560 227,235 147,416 2,501 817,945 1,047,795
2,268 2,550 0 0 0 4,818 6,438
15,216 35,897 0 0 0 51,113 90,512
9,875 15,249 0 0 0 25,124 13,904
176,339 266,795 0 0 0 443,134 716,981
1,498 1,723 0 0 0 3,221 9,907
205,196 322,214 0 0 0 527,410 837,742
0 9,081 0 0 0 9,081 0
205,196 331,295 0 0 0 536,491 837,742
0 0 934,114 0 0 934,114 977,362

0 0 0 1,993,780 772,984 2,766,764 1,411,278
881,992 2,579,611 0 0 0 3,461,603 5,781,117
881,992 2,579,611 934,114 1,993,780 772,984 7,162,481 8,169,757
59,005 80,433 0 0 0 139,438 38,562
1,225,426 3,352,899 1,161,349 2,141,196 775,485 8,656,355 10,093,856
0 $ 0 0 S 0 0 S 0 $ 0
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SCHEDULE 20
KIVALLIQ INUIT ASSOCIATION
INUIT PROGRAM & SERVICES - OTHER PROGRAMS
FOR THE YEAR ENDED MARCH 31, 2024

2024 2023
CANNOR
Community Indigenous Services Canada
Readiness and
CANNOR  Opportunities Summer Skills Link Jordan's Mental
XDO planning Work Principle Wellness Total Total

REVENUE
Contribution $ 174.114 $ 403.223 $ 312,996 $ 6.000 $ 123979 $§ 41411 $1.061.723 $§ 978.249

EXPENSES
Administration 0 36,657 28,454 0 11,271 3,765 80,147 73,759
Computer maintenance 0 2,214 0 0 2,823 0 5,037 4,059
Materials 0 0 0 0 0 1,563 1,563 1,103
Meetings 0 0 0 0 0 20,566 20,566 12,239
Office 27,806 53,357 0 0 23,528 0 104,691 118,279
Professional fees 0 387 0 0 0 0 387 876
Salaries and benefits 146,308 292,624 0 0 64,230 0 503,162 511,367
Travel 0 12,984 0 0 22,127 15,517 50,628 51,678
Staff training 0 5,000 0 0 0 0 5,000 324
Youth programs 0 0 0 0 0 0 0 24,000
Summer work experience 0 0 284,542 6,000 0 0 290,542 180,565
174,114 403,223 312,996 6,000 123,979 41411 1,061,723 978,249
EXCESS EXPENSES s o % o § o0 §$§ o0 § o § o 8§ 0 § 0
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SCHEDULE 21

KIVALLIQ INUIT ASSOCIATION

CANADIAN HERITAGE RIVERS

FOR THE YEAR ENDED MARCH 31, 2024

REVENUE
Canadian Heritage Rivers

EXPENDITURES
Professional fees
Distribution

EXCESS EXPENDITURES

2024 2023
Actual Actual
$143,329 $241,197

75 72,765
143,254 168,432
143,329 241,197

$ 0 $ 0
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KIVALLIQ INUIT ASSOCIATION
OTHER REVENUE
FOR THE YEAR ENDED MARCH 31, 2024

Amortization of

deferred capital contributions
Land use fees
Interest revenue
Investment income
Miscellaneous revenue
Administration fees

SCHEDULE 22

2024 2023
Budget Actual Actual

$ 160,000 $ 160,157  $ 185,650
646,524 683,919 624,495
418,000 1,863,501 858,647
168,000 98,187 8,077
60,000 57,917 67,112
161,200 831,240 1,132.516

$ 1613724 $ 3694921 $ 2.876,497
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KIVALLIQ INUIT ASSOCIATION

EXPENDITURES BY OBJECT

FOR THE YEAR ENDED MARCH 31, 2024

Salaries and benefits

Staff training

Meeting expenses

Travel

Office expenses
Professional fees
Advertising and promotion
Service fees

Computer expenses
Vehicle expenses
Miscellaneous

Covid -19 assistance
Project contributions
Infrastructure contributions
Economic development

SCHEDULE 23

2024 2023
$ 10,272,832 § 8,946,660
54,634 55,599
698,389 931,875
1,602,774 2,368,609
1,899,783 2,469,861
2,802,980 3,655,078
224,799 351,776
560,077 658,272
329,357 447,581
68,225 22,727
1,291,970 309,469
3,285,779 5,457,140
13,364,747 11,657,808
28,000,000 0
419,051 443,016
$ 64875397 § 37.775.471
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e b® D bR IS AL <IN b D asa P DB aNAG S Cle. AL*a ABCT IS

. BI>AHNE <AL BN SN oA SaD>E A PED®C e bNNPLMDC Pa YA Mh o NNTbAS,
bo AN ot dLod<E  CL*CP>rPLobd 5°gC, <*PD>Lo*MC <L aNAoc<SHo  Le*CPDEhAC
><H5<ob®IC DoHonda“aP>Yoc, <L ana ™ MYCP>Yo® aNAT IS Abo atl*Do® Doldo<oHo
AALPY *N*aC. Dondatoc®™ bP>r*M<oo A Dot A'TNDH* Do bo*Nos1c d"N*g P>
CHL*CPID>*oc,  bo™NoTC AcPIbP*a LS Do®I%®IMt, dNA™*rCT T <N o,
A®PAD>GC, CLL®ILIC ARCDRC, DR 5egC ID*CP> Lo An<lo® <> “NaD>I®.

. ADC DPP<oT® AHdoc D> “No T A'NNDHB®*DC aNATT® boAM NP> oI Hd aNAosIe
L CPRAS @t DC boAaD>V.oS, PP<lo ANCYIM D% AALPYDN Db 5o <IDNbSo*LoC
A'HSnertdc Ao B “No*Leo®.

. PreLod atLl>o*Mc albrnoto® <OLAS <DO®CPHBC®*DC <'Lo acP“Na™c aN>Inosdc
@ DECEC>YE <L CL'do™L D>B>ID>YE <> SN oF,

o B>A J atllvo ot > N> DL AL 5NbeSa1e D™LADY® a\>rPnos ]S Lo, <D5J
aN>I/nods AYDR® b>reaPCPN®, <D*CPYC  aoa®IHBGoIP<E  ARND*Do®
boAD T D> D> Dot DR 545 b oA Moo MR DPARA o CbPva S D>¥® AcnbNre
be¥*a Go<ILMC AL SNBSS b o b>rJ<C <DO*CPvo* aoa*Dbc*LoC,
DYAPAPIBPNC>VIC aNAMC Do<b™oc ANCPYoS DBD>ID>YC bNNIL™MDS Pa YA [h oC
NN®bo € >R 54, DBB>ID>IC AL <<C, G¥PP<d AALPY®>C, B>y ID% 5N aNATS IS
@™ MRCP>Yot AYDRC D<M NP od aNANC Do<b™MoC. PP<do, PSo* S boAcDSeS
>R 55 oA oD Acn BN o oPb*N NI ®*D* AlL5SNbcSa*NI*II,

. PrP5CooNe, G*PDLoMC Lo ALc™S bNNPLSPEDS Pal>YAS Mo NN®LAS, Ac> 5N
Do, <AL bNNPL=MDC PaD>YAC Th o NN®LAS Cd\>NNLLC CALDYo® <D5c-do*
<Lo boAcP oD B>*Do® NPNN“No<I®Do® a'L'HN® Ao o

>bbNPHC*C>C IPLNFCHPNCHVE Lt CPYn b Denos1c ARND®DC, M, <SaD>CDILI®
<Lo b*AdE aNP*CP oo™ <L B'ra®DC aNATT® bBryPNe, AcP><HNY AaDA*a A DPpfa ®DC
<GEPD>LPea D>V Ao <> NaTC b>ry>C aNAN-LC.

Da?HeCTIE IPLRTCHNCHIE L CByn<Ib*Deno®ls NNSHLIT bNCSS A¥ND Do Ao

AvA<bSaT >N ANNP<Ld AMPISe T, <L CAPLNTOMS  ABNP e SPCHME e ANCDC
APLPYD>Y*Q *D° AM Mo ny N> oS, Lo <ID%D<E, ANND®DS CLMd o™l Mo da>c.

ABOHAC, pa>€ PaDYenrLAc
<c A 2, 2024 D CPI aNAMDE d<I>ANe

2



P<-cT< AoAS bD"rbNr©
bN*™A%*7L¥C NN®bAS >0 1
>P> 1 Alc—<DIc a N 31, 2024

fadA*acna® Doy BN C® ore bN*C® ore
Do PNPHAS
Pa>vnl>y® Pa>bnb>y® 2024 2023
PabyCrdvc

00> D=LAC

<> *NNeSIE DoPN $ 9,071,648 $ 0$ 9,071,648 $ 8,625,112

AR<o® <L DGMNobS Paly*CPNC (D=LAS) - NN%bIC 5,424,303 0 5,424,303 5,263,834

AccD>NPLY® 13
ba CIe LL*d<

DIAND - NN®blS AccB>NPLY® 15 469,988 0 469,988 436,009

Aocno® <o <K ool Ac<do® baC - NN%bBIC 8,656,355 0 8,656,355 10,093,856

Acc>NPLY® 19

Ao*>0f DGMNC <L AMNGBNS - <P*Ne DGMNE - NNbIC 1,061,723 0 1,061,723 978,249

Acc>NPLY* 20

<A <APD®PLIC - NN%bIC AcD>NILI® 16 1,321,470 0 1,321,470 1,508,542
<tedbde <L <P

<*N=A*ID® - NN*bIS AccD>NALY® 14 295,304 0 295,304 241,775

CPRG® - NN®bIS AccD>NPLY® 17 1,577,115 0 1,577,115 1,070,490

<LPSTE - NN®bIS AccD>NPLI® 18 48,461 0 48,461 56,527
LA A< - NN%bIS Ac P>NPLY® 12 36,550,861 0 36,550,861 7,765,575
D>rdrthet MSYA®ZAe IBA - NN®bIS Ac>NILY® 11 10,500 0 10,500 12,500
ba CI< dD%5o° - NNBIC AccD>NPLY™ 21 143,329 0 143,329 241,197
Do PN Paby I Paby®CUE - NNBIS AccD>NALI® 1 0 39,915,836 39,915,836 29,916,632
<AQPE PabYRCHINE - NN%bIS AcBNALY® 22 3,694,921 0 3,694,921 2.876,497

68,325,978 39,915,836 108,241,814 69,086,795
PaBYAS AD*CPNC
bNL* - NN®*bIE AcB>NPLY® 2 1,150,685 0 1,150,685 1,020,187
<LY*Hh< NNGAL - NN%bIS AcB>NPLY® 3 554,890 0 554,890 586,015
ALCP&C — NNB® ALY 4 1,666,083 0 1,666,083 1,628,428
DPPBL NN IE bCDYG s e - NND® AcMyD>I® 5 273,573 0 273,573 207,825
PabDvenrtde - NN®bIC AccD>NILI® 6 2,290,097 0 2,290,097 2,262,855
DNDLBCCPNene S - NNHIS AcP>NPLIY® 7 172,929 0 172,929 404,802
oacnd — NNbIS AccD>NPLY® 8 1,532,075 0 1,532,075 1,956,801
Ao>0% DGMNS <L AMNGPNS - Abcnosl ARcc<lo® - NN%IS 613,896 0 613,396 654,804
AccD>NPLY® 9
<SQARS <L <ID®NENMIS - NN®bIE AcP>NPLY® 10 523,073 0 523,073 485,285
D>rdrthet MSYA®ZAe [IBA - NN®bIS Ac>NILY® 11 10,500 0 10,500 12,500
LA A< - NN%bIS Ac P>NPLY® 12 36,593,442 0 36,593,442 7,898,924
APF<e<dole A e<Rendtd ot <L DG Palyb®NeNe® - 5,532,242 0 5,532,242 5,317,986
NN%JS Acc>NPLI® 13
<C*N=a*IMC Acn<€ - NN®bIS AccD>NALY® 14 295,304 0 295,304 241,775
DIAND - ALATDI®  PalyHD®*NNosIc <*PbNAIN - NN%bC 469,988 0 469,988 466,310
Acc>NILI® 15
ba CIe LRL*d® - <IP*S <A DL - NN*bIC AcD>NPLY® 16 1,335,477 0 1,335,477 1,774,946
CPNATE Acn<© - NN®bIC 17 1,577,115 0 1,577,115 1,070,490
Whale Tail-1¢ Acn<© - NN%b1c 18 48,461 0 48,461 56,527
Ao™o0¢ DGMIE <L AMNG>NE - ISET - NN®b* 19 8,656,355 0 8,656,355 10,093,856
Ao DG <L AMNGDNS - <IPPE DG - NN%IS 20 1,061,723 0 1,061,723 978,249
ba CI< dD%5o° - NNBIC AccD>NPLY™ 21 143,329 0 143,329 241,197
Do PN*ho Pabylc Paly*CUNGS PalYAS <D*CH>IC - NNbIC 0 0 0 57,054
AccD>NPLY® 1
Prec<do® 374,160 0 374,160 358,655
64,875,397 0 64,875,397 37,775,471

BLCBNNE Paby CrdNc $ 3450581 $ 39915836 $ 43,366,417 $ 31,311,324




P<-cT< AoAS bD"rbNr©
bNN®ZLYC NN®bAS A/ JSaD Vot AP AP b*N-DONS ArYD>Vo®
>P> ¢ Alc<DIc N 31, 2024

AP DAMC>ENNC bN*C® M b C® 5Ne
DidAn Jog®  PRECNTeX i g 2024 2023
Do PN*hot Paby™
DoPN*hoS Pal>y $98,106,317 $ 7,398,171 $27,555,022 $133,059,510 $ 98,106,317
Pa Dy <N NNo-5 ¢ 5,000,000 32,116,599  (32,116,599) 5,000,000 5,000,000
Pa >y
pac*1 Acn<hoC Pabb® 6,582,560 364,254 4,105,419 11,052,233 6,582,560
Aco<Sg51C Pal>y® 731,397 36,812 456,158 1,224,367 731,397
110,420,274 39,915,836 0 150,336,110 110,420,274
Pa Ay
PLeboPeDe A%PSAD*beN-re 10,383,347 3,450,581 298,710 14,132,638 10,383,347
ASINPYD><C
ACSe®™  ALNQTS <L 1,948,077 0 (130,530) 1,817,547 1,948,077
ASdNa
D*d*CP>PLIE  (bD>rLYD> 12) 1,953,410 0 (168,180) 1,785,230 1,953,410
14,284,834 3,450,581 0 17,735,415 14,284,834

$124,705,108 $43,366,417 $ 0 $168,071,525 $124,705,108

Do PN*hot Paby < AYdod™roC
D> CD>CNNE <F<PPJAS Palye<rt <N*PNNos1c Pabylc sC>vc  § 32,116,599
Do PN o PalyIc
90%-%Mc AC*DSa-C >N®*DC HC>YE pa > Acn<hoS Pal>bsIc (4,105,419)

10%-*rc AC®D5g-5TC >N®DC HCP>VE Acco<So5I¢ Pal>bsIc (456,158)
ASPAD*B* NP HCHNC B>l / (B<™LS) DoPNthoc Paby™ $ 27,555,022

AaDA*a.0° AD%*D o Paby < H°NE©

A'SHNRATE <L AINS o D>ASC>VC $ (83,473)
<LPoOHIL*< o™ AINNAnY D> 374,160
HCP>C <<LCPvo€ 168,180
<ddo APc*DAc® P II*CP>PLIC AINN<LoS DoPNoC (160,157)

A®PADSBENOLS HCBYNE B/ (B<e™LS) Peb*NCH>PDc § 298710
A®PADSBE NS APYDYC



P<-cT< AoAS bD"rbNr©
bNN®ZLYC NN*bAS PaDYAS boA Lo Mo
NP oJd a N 31-1< 2024

AaDA*acno® Dayb>c bN_5*C* 5Ne b5t C* 5Ne
Do PNERASC
Pal>yn s>y Pal>yn s>y 2024 2023
ASINry>©

Leapv
Pab>b® Pa>brddl <D™ $ 66994887 § 122421337 $ 189,416,224 $ 112,938,340
QATDYIE ACHNE (NNG*PLY® 3) 4,298,372 32,623,123 36,921,495 34,249,436
<Pc*C>YNb* D 4,872,461 525,377 5,397,838 3,872,680
DoPP<IC Ay <Ib®DC 3,153,005 0 3,153,005 5,136,772
<P*CPALl*DE D5 dAS 253,748 0 253,748 247,619
AYD>A<IB*DC AcPy>NoC (b>ALY > 9) 280,977 0 280,977 486,826
79,853,450 155,569,837 235,423,287 156,931,673
AYBYA<dES (L) a*To® Pabyny>Ire (1,946,811) 1,946,811 0 0
AC*D5¢< AclyP>oc (b>rLYD>c 4) 950,052 0 950,052 950,052
ACso® oar dI>AhNtd o< (b>rLY>c 5) 1 0 1 1
AC oSN AL ADNE (b>rLY>— 6) 5.387.130 0 5,387,130 5,677,820
$ 84243822 $ 157516648 $ 241,760,470 $ 163,559,546

<APL*hAS

Leapv
<PLNAS <L AP®DE <IPLWAS (NN*H* 7))  § 6,130,410 $ 0% 6,130,410 $ 6,759,597
>N*NC>I*a *DC DoPr<C (b>ALYD> 8) 1,069,473 0 1,069,473 1,567,343
<PLSAS AcPyD>Y oS (b>ALYD> 9) 160,548 0 160,548 175,088
PURAL*PCN® Pa Y™ (b>ALY>c 10) 55,578,392 7,180,538 62,758,930 26,622,668
62,938,823 7,180,538 70,119,361 35,124,696
P Jo I<®CPPLYC AINN<o® DoPNot (b>PLYD>c 3,569,584 0 3,569,584 3,729,742

11)

66,508,407 7,180,538 73,688,945 38,854,438

ASPAD*b* NN ASINLY>NC
Do PN*hoS Paby™

Do PNELoS Pal>y 0 133,059,510 133,059,510 98,106,317
Palbye<t <N=PNNo5IC Pal>b 0 5,000,000 5,000,000 5,000,000

oa ™l Acn<hot Pal>ye 0 11,052,233 11,052,233 6,582,560
Acro<os1c PaPye 0 1,224,367 1,224,367 731,397

0 150,336,110 150,336,110 110,420,274

Pl ARPSADSb® NN ASINLYD>YC 14,132,638 0 14,132,638 10,383,347
ACSo® A'oONQTS <L AdNo* 1,817,547 0 1,817,547 1,948,077
DeedwpLyc 1,785,230 0 1,785,230 1,953,410
17,735,415 150,336,110 168,071,525 124,705,108

$ 84243822 § 157,516,648 $ 241,760,470 $ 163,559,546

a'Lry>~c bNLro°:

bNL bNL




P<-cT< AoAS bD"rbNr©
bN®A%PLYC NN*bAS PaDYAS a LD o>Nc
>P> ¢ Alc<DIc N 31, 2024

2024 2023
BN NeIC boAcDoC
>LCP>CNNE PaD>yeCINC $ 43,366,417 $ 31,311,324
A E Pa byt DAL= DE:
ddo P*DAT® P I<*C>ILIC ASINN<IoE DoPNo (160,157) (185,650)
<P Me-c<do® AN oS 374,160 358,655
oar dTANIS ABDC>'INGC P> oL 0 1

43,580,420 31,484,330

PayYD>< 5Nt DoyD>i® (AD®C>IC >dol) W< Sa oS Pal>yD> M ~oNt > DI ASIN<IoC:

<Pt CrA<Ib®DC (1,525,158) (2,621,027)
Do Rr<C AYD>Yra<1b*Ic 1,983,766 (4,409,678)
AP *CD>ILRA*DC IDadAC (6,129) (57,522)
AYD>YA<LD*IE par J<I>AND o 0 10,817
AYD>YA<LB®IE AcMyD>NoC 205,849 (236,826)
APLPRAS <AL AP®<Le—<INE <IPEDAC (629,185) 1,968,151
>N*NCH>Y*Q * D Do-5PP<C (497,870) (1,120,228)
P <q*C>V® Pa Y™ 36,136,263 1,382,690
<PUHAS APy o¢ (14,540) 26,412
79,233,416 26,427,119
AP*DANNGSIC boAcPaPyc
ASINSN<L o DosP<IE AYD><C 0 247,735
AC*Dsg<
o D>ARC>YE AL HWNE <> ASINS (83,473) (447 686)
el Pabyo 79,149,943 26,227,168
PaPYAS Lo PabPyP>i¥+a®DNID*DC, PtdAno 147,187,776 120,960,608
PabPYAC 'L PabDyP>i¥*a®DNI*DC, Prddio™ $ 226,337,719 $ 147,187,776
LCPCPHNC B I
Paby® Pal>yrdarcD® $ 189,416,224 $ 112,938,340
QASIIe AC*Dsg< 36,921,495 34,249,436

$ 226,337,719 $ 147,187,776



P<-cT< AoA< bD'abNM<
NNSSPLYE ANNP<OMS bN®A/LYS PabYAS Mhoc NN®bAS
>P> 1S Al IS o °N<IE 31, 2024

boA*Lany L bDAbNN<

PR~ AbAS bD"dbN1 IS AccD>NILaD>IC Pabbat AP®NNA oM AcnbNULc
PLE DA SN AdLany*Mea® 5a CHCDILIC Lt od pa >t 1€ <M bNAIN PR-TC, pa >'TC.
ARNE BB Tdona <N, AbY® D<o <L N*Pr*N=5NC ALY S AbAS
P-cTc, bNLAC PaD>Yo? AP®NNa D= 5Ne b AbNJNC <L
CoYAY DDy A<D D® Lt od APy 149(1)(c) CtbAc/< Ads (ba ).

<PD*CPod*I ahPrnolI® dDOdLAC

PaDYAS Lo NN®BHAS, <I>CMMIS AALPYPINIS, Acn<SNKRILIC  PY<R™ e oN®
<O*CPo™JC <'Lo AcnIrnIbio®dc D'ra®Dc aP>rPno 1c <O<ILNJ<

(@) 9D a.cPC*CPVo

Acn<Yo*NS PalYAS Mhot NN®HAT <> NPt o ac>CnNNyA<db®Dc <L
AP Peot boAM®*NNoSIE Do<b>CPYot boNM>c*MoS <P S APYD>YE <L
DPLNAS, DB @ 5aSob® DS APYD>YLS <L <IPUPNAS D><5TC Pal>YAS [P o¢
NN®be<IU LS <L DBD>ID>IE Pabe<dc <L <DScdAS DPDUNE. Dpsa®DC
Q. DCANCPNTC <L AALPYDNGS AR boNPD>aPC <PEOAYD>YE <P C>HAC
b b oS <L ac PCC®C>IE IDNbSa*L AINPY>N-od <o AYNE. Do-PNbHSa-sIC
< PBNPINIE Pabye<IURE BP>AYD>IL DS <ID>c “Nd oS bl PYLa*L D CL*do™ L DPD><C
Lo boAMIALD TPV PR MN® Db Dno®  PaPDYb®NNYLC
A /L™ oo Ao, <PBNPINE aN>*CBYA<b®DC Pal>yb* NN oS, boAM o “CE
<LALELED A ® 5o BCCHC>YoC.

(b) Pa>YAC M*hoc AD*CPv©

bD"ABNAS BPDGABECHILIC PalY><L5PC AYNMS <L <IPDM S a'LtDede <IPD>YNJC
PP oL, PaDyenoslc IDPCH<E DPDGRCD' Yo PYo<de atLbDbdS <IP>YNJS,
boNM>a*L <IDPC>I® P>V AINDHDC ID*C>YC,

Pa<IJS bD"M BN B>*DG S CHECHCT Pa>yD>< 5N ASIN S <> <IPLA S Ado D>~
<Pc*DAcEIS APB>INJS, PP<o AZDRNC Lo <Ireo® ABo I APYDNC D>b*CDPLYC
o D>AND>HECDIoC, PYo<IJS DBPDIGHC>BC*DC a L D4 <IP>YoC.

PaD>YD>< 5N APYD>NS D>PDGRC>YC AdaD> ¥ <IP><5NE AP Pal>YAS, ACYC>AC DS,
<PEDAS AYDYNLES, DoPP<e AYDyn e, AYDYn<ES AcPyDioS, Poo<ldS Doy>e
APy o <AL ACNDLS.

PaDyYD><5P APLPhAS DPDIGHCI>NE IdaD>® <IP><5N° Ac>YE <PLA>NMS <L
bN*<<I¥® <PcLHAS, PNPNCP>I*a *D Do Y, <L AYDYnES AcM7D>Roc

DALY QDS T ®P INS DB>Y>IC a1 <P Mo ID%®oNt DP>< Alo®
<Pry*re oDAPN><C.



P<-cT< AoA< bD'abNM<
NNSSPLYE ANNP<OMS bN®A/LYS PabYAS Mhoc NN®bAS
>P> 1S Al IS o °N<IE 31, 2024

<DD*CPHHA*D ahPrno 1S IDILAS (b¥ry¥®)

(b) PaP>YAS Mho° AD*CPVC (b¥rv™)

PabDyD><5NE APYDNE  D>OGRC>HC®DC <AdoD>t <PD><5NF DN PC>HCHDC
<GP egbLMC asa AT INCHEME GHP>LAM g D> a DT, DS ®Drt < Nt
LT CHELE DoAY YoS b onlMY>S < PNPe oot 325C ¢S ah[C
PabD> <o Pabyl><sNt APYD>YoC D> 5eaC bNLYoS APYD>IoS, <IDP*a*NC>beCsIc
B>ALYD>BECHIE A®IAD*b® 5N Palye<le. <DP*&*NC>o® Cd*\>NNHCHD®
<LAfRLeg gt POt PCNC <L N o *N>VYoC >da L

a) LeaP¥® Pabyc<dUo<®Doc onlry>¥® AGNNyD>dS D> 3*¢C bNILioC
ANP7P>RdS;

b) boNP>o™L bD>AYD>Iva® oo oDARCD<E  ADNPYD>N® D> 3¢ bNLYoC
ASINPYDR;

C) A®PADSb®N5d BEAYD>Ia DY P IPERCPo<I™D< AYDILY® ASINNyD>e
> 5+ bNPLYo < AINI7>;

boACTFCHGEE AL 0® a5aA®C><Ho D>PN*NNo*ChA<Ibioslc, D>N*N N
AcCAyD>Y®  ABZADH®NHJ Palbc<d® CAJ*L boNPoD>Ilc AcCnyD>Soc >*DIC
atLePeoTe,

(€) PaPDY*C INo* AcC o
b b LebC* I WAoo S <PPDLI® a\>Pn/vC>Yo* Do PC>Yo.

P eb*NC>YC DosPP<S B>ALYD>BC®DC Pabye<IUve DPD>TS ANCHIC <IDScdAC
PaDy*ICYCMC. Peb®NC>NE Do/ AYDNC Poo<dJs AWCHYIC IDSoddc
NNG>/D>BC®DC PURLLPCDI®  PaDycD>*D NN®BD>NOoS PalPYAS ado™LcC.
P B NCP>*MDC Do Pr<® BPrLYD>BC* D BPB>T < AYDLC PR 5a-< A7DN>CP>*LC
boNPaD> AVD>o<*D® o >C*CH>NLRP*a*<S <L AY>o<io™l asa oo

ACSaS1S PalDbe<® AcD><so ASoDPNoS Pabyc<s, <A*C>oN* <PE'vNoc <L
B>AY>VE ANt AYD>YE AcCAyD>HEC*DC Pa >y—<IUo*LDC.

(d) bNNPL=PDS PaBYAS Mo NNTbAS

bNANAL=NCDE  PalYAS  ThoS  NNTBAS  Acn<PL¥ce  ANNPLNe ChlYAYSe™,
PalDy*INcno® <L AWMV AccP>noslc bDMbBNNS bNLA oS, bONPL=NDC
Pal>YACS Mhof NNFHAS Acn<IY>MLC AaDdA*aso® ARN>oS, Ac*C <IDbC*DC
DPYBLNNbeoSat  Arn<Ibio<I®DPN>VC, b abNM IS bNNALYE  PalYAS  hoC
NN®>NME A< D>*DE BPD>* D>P—cD% LY 31, 2024-15. NN*b>NS <pLespeCe
baClc al>rnoslc <D*CP>BC*Dac Pablbo® APA LN bDMbNoS PalyoC
DPYBLINNC  NedbdeoS, <> CP>Y® Pabbo® APANNGSIE Acn<c®, bNNPL=P<DC
ALo/D>RBgS  NNGHCHIL™NDE  <IDSHo  PalyD><oNt <G#PDLIT AcD><LNe
D>bI>/>rLC,

ACSNE DBUILIC <P ENIS. ACNE DBH®ILIC <IPPNJS. Pabbe<c ACUNGC
AcCnY>BCOC NPBNDAa® LM <P INE AYDSLC <APC>oNE <P INE > beaC
AYSN>CD>o > o,



P<-cT< AoA< bD'abNM<
NNSSPLYE ANNP<OMS bN®A/LYS PabYAS Mhoc NN®bAS
>P> 1S Al IS o °N<IE 31, 2024

<DD*CPOHA®IDC alPrnodc IDILAS (b¥r¥®)

(e) A'oN<C <'Lo ASINS©

A' SN DL ASINS NNGDIDEE IPAENJC. AP e Rec<lo® SGJCLEdS a\D>InyD>HeCH D
<ADP &SN ANy @ >CCHCD>o*MNJS IDPC>*a So-*LoC D>d<INe:

A 5N 4% bC*<-c<lo
At SNt A< oC 20% N+
pacD® QPP C> D
NNSSa~1S ASIN< 20% bC <<l
0a*dPNoS ASIN< 30% bC*<-<lo
b CD>YAS 30% bC*<-c<lo™
AR AN NNGSAT D=5 20% bC <<l
bLCD>Y 0 AcMyD>NC 50% bC*<-c<lo*
ASINPYD>NE Ko bD><-—<INE QPP C>PEDC

ACBY* << GICLE @N>N <PreP<iosle AyD>BECTD® DPTE AY>ALE,

() DayB>¥c DoPN*hoc Paby

<PPCDI® bR bBNMIE bNLo* 0 HN<5NE LlGe® H2TS ARNP<SI A*PNo<SoNe
Doy Do PNhoS Pabyc <> Cho<no Acc<UN® Palyc<®No NP>No<oHNE
AP*<e<do® AM gt <N eg<od. Paly® N#PNI® o D>NMC D*IPosIc Pabbot
PalycD>*N N0 Lo ACAY>Ya® BNA>N N0

PaDYAS  AccD*CD>IC Do PCD*H>CDIIC A <W<od*C>IC  Palye<®Ne
QL/DRBegC <K<KCPYoS AcP><LoNE: DIt TUARPAY I Acn<Pho® Pal>y®, CoN<TE
NP>No51S, <>*N=a*DMC AbAS <D*C>o M0 Ab¥NoS I MbNIINIS, <ILPTS NP>No-SS,
<ALPre CIF-1¢, Ao*0© AcnNNo<oNE DELD>N®- 1€ Do-PAE Pal>y oS, AL >N*NNo-SIC
<AL DaD®*bAT oS 0aPT ADLAS AMDAMecC Palbrcdo® << Nt cC. PalYAS
AYD>C D> PYo<dE Doy D>®DC Pabbe<dlt <N PNNoSIS Palysls DYyGCn<c
Palyc<d* g <PP>NS, DoDPbD>C>IC AV 5o >l AbAS ASA>AcC Palyc<o®
<<NMtIEo S, Palye<d® oaAYD>osIc A¥*a ®*NN'YNcS >MCoC, \d*d oS, par*d oS, <L
AaDA*Q AS AL BN*NNGS1S < DNPINTE, Do PCI>IE Pal>y<t <INPNNo-51C Pal>y5IC
<o >+I* >LCH>NT $5,000,000-0° Do yB>c >*DC Do PN*hoS Pal>bslc,

AC®CP>NGC DPNA>c® DoPNhoS PalyTc <Tary™ Dieseec D MeD® 4 >Nt
<QGICLMIS, DoD*HADBC*ID® opac*C Acn<thioS Pabblc <p*lot 90%T <L
Acco<Sos1 PabyIc <a ot 10%Tt <Pl 4%-%<5J. bMPdDAa® D>P>AYD>C
AC®C>TS DNA>o®  DoPNhoS  Paly T DMeD® 4% <t $1,000,000
DoD*b>CHa<I*D®  Palye<lt <WPN NI Pabbslc. DMCPNE  DoSPCHC
Acco<os1 Paly1c <AL pac M Acn<hoS Palyslc AC*D®CDILIC AbYAcb® 5N
C<do™L PalyoC.

DaD>*HPC>NC ba.*S Acn<ho Pal>y 1S AbY*CP>o*Lo Doy>¥C pa &€ PR Lt ole
oac™c Acn<\oS LcCPYhAS DaD>*H>CP>I*  Acto<Lol Paby® LebC*DC
Acco<Sg51° Paly oS LPCD>YhAS,



P<-cT< AoA< bD'abNM<
NNSSPLYE ANNP<OMS bN®A/LYS PabYAS Mhoc NN®bAS
>P> 1S Al IS o °N<IE 31, 2024

ADD*CPHOC*D ahPrno 1 ADALAS (b¥rv™)

(g) D*d*CPrLv<
b bNNT PP D> bYW < <<CP>V¥ot bN<<<do<oHME Pal>YAS
DE Yo ALca AL<LNE:
- bDABNNE PS>t DG o <> boAD>Sa* = oF.
- A® Do o°<dDo /-UNo € PR-TC pac™cC.
- bN<<e<oN PaDYAS AYDIE ACUNGC PaDye<lc DNSo<IoNe
00 CHLDC>V¥ oS DGHUdS <L Do Pr<Pde.

(h) <4Dsg=sdc D*dtpLNc

bR AcC*NNBC*DC Pay*Dodo® D oNE DdoLe <*P>Lig.
<D dAS CLA*06S ARNB®DS Acn<51c <ID%D IS APl *J*NC>BHC*D*,
PaDY* D> ARNDHDC  ICDID>PDMt DEMNIS Ao D>*C>BHC*DC
<ID* 5N >KeNdS <GHP>LITe @ \>NMS & tLryD>e <> Np o

(i) LeL*d=oc A Mo AdNN¥<LoS Ab¥N°©

LeLbd® <Pl AYNN<DE  AbYHCHDS  AYNN<LoS  Acn<c o
NNGD>P<IBEC* D W<LoI*CHVE AGNNKE DoPP<UNE,  <IP<Io<I*C>¢
ASINNLE Do RP<IINE Ada D>t Paye<IYbeC* D <Ia*lo® <ID® 5N <L
AldcNro*Lot ASINNLoC APYD>N ¢ <Plc<-c<o**on°.
ALPR*E SO ®DC  <D*DIRCH>IC  NNGD>ID>HCHDC  Pahre<Id<oNE
>PD>C AALPY*G*CD>LC. L<l*d*oC Ab¥*C>< <ID%a-d.o NNG>P>beC* D
Paly<1*NDS AP®<-<lo*dC.
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@ ASDI< AC*D%¢<

2024 2023
D>tdPhet M UYARPA> 1 Aco<IPNCNENo-5IC
<<Nede (b>pLyD>c 10) $ 337,547 $ 304,915
oa € <P>NE (b>ALYD> 7) 438,488 420,373
A3 0 b oA NPT =0 Pal>y® (b>rLY> 10) 1,145,430 1,095,909
Ao SdD>YE (bD>rLYD>— 12) 2,226,907 2,130,720
<> N'¥N°< 150,000 150,000
4,298,372 4,101,917
Do PN oS Pal>y 32,623,123 30,147,519

$ 36,921,495 $ 34,249,436

<D*CP o PrdP*he® MYA®A™ IS Ac=o<I*No* Ab¥NoS << NPIS, pal € AC> 0
PalYAS, AbAS boA N T =0 Pallh® A A, AC*D eI Pal>yeCc
Pal>Y<UNE CAL™E <LL> B>rdP*he® MJA®PA™> 1 Acn<hoC Pa>y™ Preb®NC>C
<D*C>EN>NPY e s DA™, P>CFNNTSIE Pabb® <GHPECD D>*D%
[do®/oc<so  bDMbBNNT  <PDHgsIc <IP>CI g Do PNAoS  Pabh®
NPCD> P>*D% ID*CP>o<I® oo Lt od PRc® AbAS bDa N1 Do PN oS Pal>y®
Lel® <o=gd* 7, 2020.

IPL<= TDATNDITT PP DA
2024 2024 2023 2023
PabyAS <o . S 7506750 $ 7,506,750 $ 7,020.661 $ 7,020,661
Pa by~ *DNI*DS
GOP OIS pabbea® 18869401 18,727,380 18,037,691 17,727,841
TR 9383858 _10687.365 _ 9093143 _ 9,500,934

bDADBNNIS I>cCNDHC*DC g D>APNb TSI D> osn<laSoD>It A ILI® ACSoSIC
<I>NI bLYPYD>< 50 bNLA oS, <IPC ACUPLYC <IP<=UP*a D oD>A<h oS
ASaD>PNoS  alD>N Mo, <PMC  ACUNE  Lc*o<d®DC oDA<hoS <IPD>C
<K<L*JSaD>VoC.
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ACJ¥C AcPYyPVo©

N
nNo
AN
N
No
w

ACJRC 100%-T* <D=r<Dr®
ADBDBCP'INC Ktd°d°, P> d-. $ 193 1

ACJ¥< Class A-TE <D*C>*LPLC

ABBC>'YNoC >do*LC K¢d*d<, <IPP>v*dC.

<DO*CP>LPLYC ADCD>'INE G*PePL< N,

bN<-<ILso <L aP<RCD> Nk

4%t <ISGICL® <IPcD>NEND>I®, 950,000 950,000

ACHRE 51%-T* <D=PeDre
ADBDBCPRC oP* dI>ANDS, M L. 51 51

$ 950,052 $ 950,052

ACJ¥C oar dI>Altd o<

2024 2023
442742 (2023 - 442742) Class A
ABDBCP>INDLS Palvo®, PUL*DAYe® 2917%
< <IN ADBDBCBaP>*LrPLVo. $ 19 1
AtONAS 4L ASINC
2024 2023
BN<<c<IPLIE  A%IAD®b®N=5J ABIADSbeN-_J
NNSb NNsbse
<Pr>s Pl <PL <PL
AL H>5¥<C $ 4815684 % 681,699 $ 4133985 $ 4,306,234
A HRN<ot A< G-C 806,221 213,338 592,883 624,088
Dpa O 64,669 0 64,669 64,669
NNGSA>1S ASINC 102,268 90,965 11,303 14,129
0a*dPNoc ASINE 177,930 144,546 33,384 47,692
b C>YAS 610,691 439,024 171,667 185,743
AR ASINSPE NNGTASE 854,635 475,396 379,239 435,265

7,432,098 2,044,968 $ 5,387,130 77,82
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<PcLhAC <'Lo AP®DC AP L hAC

2024 2023
P>HCCoa5IC Dod% L AC $ 1,404,851 $ 2,724,330
AP®<L—<¥E <IPEDAC 2,743,284 1,400,432
oal® AP>NE (b>ALY> 3) 488,488 435,373
CYNATE Acnd®™ ¢t PO 261,089 1,061,319
At ha oS <L o%bSo*Nc 1,232,698 1,138,143

$ 6,130,410 $ 6,759,597

AP Pl oS QLo APH<e<N® IPCDoC Ir<tdv® $40,624 (2023  $54,088)
Lel®d* o APcD>N*KAC.
PaDYAS PN®ND*a®*D° Do Pr<C

>N*NC>¥*a.®D° DaPN° Cd*\>NNxe <D P>*CDa* Do Pr<o©
>N*NC>7A<Ib® I Pa >y o NNN>Y oS,

2024 2023
ba Clc L<lLtd"
AocnprDbbde
2017-18 ASAD>NoC Palye<do <D< Mhot b>p<IbeCrNc $ 160,073 $ 160,073
2018-19 A%O>YoC Pabye<do® <DL Mhot bM< CPAC 46,600 46,600
2013-18 <1¥**g5 ¢ CAJ*™*LPN 477,593 477,593
ESCD
2018-21 AoAS Acco<a*M=o° P>y 164,440 164,440
Ab HnrbdC
2020-22 ¢Yyat >N*NNa® 64,111 64,111
baC AdNDbcnocl-
2021-22 bLo DT D*Deno® 53,172 53,172
ISC
2021-22 <> “No* A®dlnd*cC 40,000 40,000
2022-23 bN°No® pa.c*c ALMYD>NGC 38,484 44,353
o0a 2 L<l®d-
A®Ina*c
2022-23 abPba <L NPSRATS A%Sdln <A 0 285,000
2021-22 abPboc <L NPGRTE A%dY Db <4\C 0 207,000
2021-22 A%SdPros1e DNPNCNrN© 25,000 25,000

$ 1,069,473 $ 1,567,342
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<PcLhAC Aclr7P>Y0oc

BoNP>YE AYDYA<B*DS <L DoyDyn<db®IC Acly>YoC M<ony>rlod d L > eDF,
ASaT PN 0N <o boNM P*ID*CHrAIb a0 D>BUIL™ > oN".

2024 202
AYD>YA<ID* I AcyD>VoC:
Ned d<I>ANdC $ 30,977 % 236,826
oP* <> CNN¢© 250,000 250,000

$ 280,977 % 486,826

<PcULNAS Ac Py oS
Nd ANPYeC TTNE 160,548 175,088

$ 160,548 $ 175,088

A4 L® PabyrCrdR-cdNC

PURALCCD>Y® Paby® ARNDTD® ID*CH>DS Ac™oS Do PCPYoS PebH®DC
VANAYA IET e

2024 2023
0.2 DA
2023/24 B2022 AoAS A'S>cnrbdc $ 14,267,815 $ 0
2023/24 ICIF P<-cT¢ bDLL*IND>no Ic-bnCP>Y*dPN 14,000,000 0
2023/24 NHSP 137,167 0
2023/24 ICIF <¢**Po-bc*NNo-* 2,041,417 0
2023/24 B2017 864,768 0
2023/24 HSG 4,000,769 0
2023/24 P7PC bLrYD>o M0 <> No™ 71,673 0
2023/24 Ag>C LM\So51¢ bNHCse© 136,529 0
2023/24 NIRC <L b6< ¢dh 518,871 0
2023/24 oSNNeno® 175,000 0
2022/23 ASCPPeDrt <tD%Yol o<v¥<a ®*-19 0 1,859,242
2022/23 Pelc ACR® As<oC do<i® 567,610 567,610
2022/23 P CD*NANRTE Acso<lSo-* 0 703,403
2022/23 NIRC <L NS 0 268,813
2021/22 e 0 46,300
PR-® AbAS bD"*bNtde Pal>Y*C*NC>b o bC>o < 201,895 201,895
2021/22 HSG 0 628,432
2020/21 AFLPIC <to<Ib®CAcLosIc AYD>YA<1eC 0 1,013,693
2020/21 <> “No-bQ>C Prpg- 84,415 84,415
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10. AP oqPCP>NC Pa YA (birV™)

2024 2023
ba Cc L<eLtd®
ba CI< M 9UYA®/ D nrtde
- Aco<PNC*NNoS1S (b>ALYD> 3) 273,201 251,069
Ab>nrbde
Ko 3,105,134 2,480,915
- N> b CMC Mhoc <GrbNPJCH>ILI® 343,902 0
baClrc AcnNNe< <L AoAS AR-—<Nendbd™Ne
- ISET DG 10,400,742 8,002,598
AocnADbéde
- 0a 2T obal€ D% <alN 11,097 0
- ABDBNIE-AP*<L <o Mg <PDHIGC - Ko 220,239 0
- AR<lo® 0 53,343
- 5S CAI™LPN 275,948 340,788
- baClc dD%on° 1,784,441 1,927,770
ISC
->7dS AcnNNa*d® Acnadb®NNa 121,128 57,081
~<IC>-d¢ LboLe 160,241 75,036
L P DAC o D>oS IS Pa >y 67,010 108,422
- CFl AMNSAGSIC DPI<ENENS 78,444 78,444
-AoccD>no® 15,646 15,646
-AlLEdE <ro<1H*CAcLo® 132,385 132,385
ba Cre <<Nenttds <o P> W< *Dnrtde
-ALSa€ bN<<c<Wo© A¥o® BD>ALAC™ 39,900 0
NTF - bac<d®’L<s>0o 19,500 0
ICCE - ALP>< <d5<o<%*Doc >*DIG>Nno 32,140 0
<>*N=a*DM ALTS ALSD®ILIC aN<Do<I* Do Acn<l® 34,000 34,000
CYN® - Aco<PNCN N 60,000 30,000
ALPTE - Ac=o<lPNCNNo-* 60,000 30,000
AB3 0% boAMNLT 0 Paly® (b>pLY> 3) 1,089,200 1,095,909
Acb®*N NG D=LA S - NS DPINN 178,254 350,000
<> e 7,911 4920
55,578,392 20,442.129
ba Cre L<eLtd®
ba CIC M A% nrd<:
DI pbac™ 1S Acn<Ph® 4,180,538 4,180,539
AoAS AcnNCP>o*M oS DEHC>YIC <Pl b*N N 3,000,000 2,000,000
7,180,538 6,180,539

$ 62,758,930 $ 26,622,668
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11. PJo Id*CPPLYC ASdNNd0oC DoPNoC
2024 2023
>*dAPCD® <F<*d $§ 3,729,742 $ 3,667,656
AINSN< o DoP<IE AYD><C 0 247,735
Ado P*DAT™ P I<I*C>ILIE AINSN<L oS DoPNoS (160,158) (185,649)
D>+d<iPC>I® <IM<*d $ 3569584 $ 3,729,742
12. D*d*CP>rLYC
>*dAn < SO>I SO>I D>+g<lSg-
>o D><e*(,C
¢S PN DGLNC $ 233,105 $ 0 $ 0 % 233,105
A%l oS hD>NE (bD>ALYD> 3) 1,185,976 96,187 (7,805) 1,274,358
ACSa1C Pa by 534,329 0 (256,562) 277,767

$ 1953410 $ 96,187 $ (264,367) $ 1,785,230

13. ARNDSDC ACPYD>HCP VoS Pabyo® ADadAC”

D>PD>TC bR BNMIT Pal>yeno b > AcMY>YoS b<o oS, <IDSodAS <> *NNo-[*Ly<
<L DPDIGPC>BC®DC P>NBo1e I NPITS <IPC>PLo*L DS CL*d o™l AcP>bC>YoS.
N RCP>RC <D0 do® AL*a A™MNS
2024 2023
\d*d*0° a*TonyP>V¥o® bLAC
P>CD><LN* oPDACC>YE <L <PoS
>N*N“Ng-< 1,621 59,544

\od JI>AktdC
ABBC>'NNoS  PabDhcd® 488,000 38,000
AP*<o 1 ARINnr®d o< <L

DGt Pa >y b* NN 20,211,279 38,173

oP" P> NAC
AP* Lo 1 AR-<Nenibd*o¢ <L >
DGt Pa>yb®NN® 8,000,000 0

\bd  ASINPYPC  eTNS-dS  a*TonyD>i®
AclPYD><0o 4¢d dI>ANdeoC
<D*DWoSIC Pal>yl* <IDSad 1,390,386 1,425,621
AP*<e<oslC  AR-c<Nenrtd oS <L
DGR Pa>yb*NNo™ 8,608 0
A'SNRITE <D*DIHCPBVo  ADI<* o
<L <P>Yo® BN®NNo® 32,478 12,879
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ANND*D ACLYD>HCHVS Pabyo® 4D0"dA (birv™)
2024

N
N
w

oar <<Np*d°
Do >b>Nb o™ 0 880,175

BPB>C*IMc AcndoS AbVNS Acn<do*Dot <aPN

AcPYD>o® <D 5 Acnd™ S bDABNNS AClYD>NE BP>*C*IMC At o AbiNo®
AMNGAM = 5¢ (NEBS) Acn<o*<C <SaP>N*Le0 (<Sal>N), Do PC>VIC DP D>/
AbINIC <Sa PN, <aPN <> CP>BC*D* NEBS-d* 0 AcMy>< 50 AbiNoS DG LIS
accP>PILBENNE®, Geo<Ib*CAcLo 1 bLMD>o< s <lLo Acn<do*<C AbiNoS
At oS AcMYD>os1c AcndD>yot DP>*C*DMC, NEBS-dS AcMyD>VIC a*Tonb>y®,
PalycD>GA e 5N A DN U™ AcMyD>AN< oM b AbNMtdC.

bN=0olS LeaP¥® Acnoslc DoPCP>¥E NEBS-d*o bIdbNtdecc Acn<ot<C
<SaP>Nc 2024-T¢< $422,252-%Jc B>*D%* (2023-T< $355,759-Uc > >c).  bN"5MC Loa
Acndla®Meof AbVNS Acnr™ oS bIDabNrtdeac 2024-T¢ $422,252 (2023 -
$355,759).

A D> A NSNS <Sa >NTE, A<M b7 A bNM IS Dodyn<Ib*NC>YE <Sa >N IC
8%-T< (2023 - 8%) Acn<o*Do Paby o, <L Pal>YT< Dordo5Nt AcntoS AbiNa®
8%-T* (2023 - 8%). Do PC>¥C bLYb*D< L*aD>¥® Acno1c P>V <L 5 AscD® o
<<= Ly *<e,

<SaPN <> CPN* PPPHCHIC Aento AV Aen<ot<C <alI° Ads® -1°
(D >*D* B>*DAn 1, 2015T9) (ASdy®) <L <SaPNIS NNGHILY® bLrYD>Y®
NN*benerd® <aPNre. CLT® AD7TE <Lo <o PN NN®BAS Do P AcP>bDCP>~C
AcANNAS Da?HbCPBYn b DS daDA*al® Pabyo® a'lBN“Mo>io® <al>Nrc
B> DS AL SNbSo oS, AL <aPN Ado*<cc<o*LoS. AT Lo
<SalPMre  NN®BAS  Dod¥c AALBNDcSoIC  DMDNoDio®,  ACHGy*<E,
PP DIPCHYNAB® D 15 DP>oS DMCHMOD® Lo DoPNbHioslc  a\>Ne©
<P ™D A7nIH*<C

Lol Ay, <Sal>N <ID*<D® LelP<bo T Acn<o*DoS AbiNg® <ID*C>Vo*
Ay, 1985 (PBSA) <L Palyb*NC>o*L* 0% AP 5*Cn<b s e,

b odn 1, 2024-T<, NEBS-d¢ Acn<o*<C <al>N*LE AChHc>*D% AL 3NbcSo51C
r<tdre $66,573,900-0* (2023 - $81,300,000) <L > Pa>b*NC>o51c 118.5%-T* (2023
- 127%). <5al>N AMNGADBC*D® 4205 Acnro® AcMyD>Yoc <L 118-o*
AcD>BCP>Yo* AcnNNic®.

17



15.
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>P> 1S Al IS o °N<IE 31, 2024

Ao<térc

b rbNIFc NedbdeoC <BbNrINbrbeoc >*DC <D+ C>a*L NNGS4\®.
DI CPo<I*D® deo° DP>oS CocLot DP>ob DAL CD>bogP>a o< Do
DD P>NS $618,075-U¥¢ D>P>CLYIS Acb® oo <> *NNoSIc <L
Acn<JbeCSos I <P*NC>oSa*. bo® <Qdo>Nres
<D+ Do <Lan*b>C >*C L Alc=a<I®D® NA'LHAS, 2031-T¢,

b A bNMt IS AcPYI>NE SdC DPD>a-C Pa>Yb*NCD>o51< <I*MbNPJINIC ba CT< Llbd o
ADIP<Lo<5d Acn<hbD*NNe® Ao*cS. <I*MbNPIN <doD>NPo<I®D® N HAC
(A>n) 2019TC Adcso a N (L) 2029-TC. bNSCH LN DosPCH>IE <D ¢
Palbo? <ID*C>V¥.oc < BNMIN ID*N-d $68,600,428-U3=.

bD"RBNM IS AcMy>NE  MA-DPD>oC  Palyb*NC>osIc  <I*bNJNIS  ba CI'C
Ll®d*cc AP/MN<osd CnbTC <PBcNo™ Lo B NDHBCPo™ CnlDTE
AcD>¥oc. < MDNPIN AdaD>NPo<I*D® o “NC 2021-TC AlccHo a“Nc 2026T<.
NP C® oM DoPCPIC W™D nC Pablho® ID*CP>VoS <*MHBNLIN <ID*N-_5J
$6,859,024-U¥%*. AP<I®NCI>NE AcMYD>NE-<MPDNNINT APLY oS a“N<S 31, 2024-1°
NP-»J $3,150,000-uUv,

bD"* BN ALY>NE ADAS LD*C>o* 0% ILo> Ab¥NoC I bNFJNIC (IBA) ba CTe
A®dP*d< d-o° (CHR) oaT JIND>*C>>*D* L 29, 2019-T<. [BATS Letont,
bD R BNAS AV ™D P> $2,261,466-0* Palyb*NC>o°lc bLybo™ 0"
LRDa APA>NG APIND Dot CHR- 0 PR >P>C 7-0° [IBA-IC.

bD'RBNMIS  AcPYDNE  AMAS DP>o® Palyb®NC>osIc <M DNNPJNTS oo >
DA o pac* S AdNo® A<fc<do<LNt Lo ALNdoS <MHNrJN
<AdNcB>*C>>*D® N'HLAS 4, 2023TC, AP<cD>*D® NntsAS 1, 2022-T <o
APo<®D® NS 31, 2025TC. bN*CHoMS Do PCH>VE <IN DS Pabyo®
ID*C>YoS  <MBNPIN <ID%N<oJ $14,000,000-U8%,  <P*C>NE AcMyP>Y oS
<L PBNPINTE AB*D o P> DY DI o N 31, 2024-1< $14,000,000-J<,

bD"RbNM IS AcMYD>RC PCLE DP>o®  Palyo*NC>os1c < oNPINMS oo e
DAY 0  pac T AYNo® ARc<do<oNt <L ALNdeS  <*MHNrJN
AND>HC> >*D® bClnd® 24, 2023TC, AP<®o0 NNtHAS 1, 2021TC <o
Alc=a<I®D® o N 31, 2025-TC. bN*C*oNe DoPC>IC <A™ HS Palyo®
<ID®CP>YoS  <AMBNPIN <ID*N-5J - $28,000,000-U8%.  <P—*C>E AcMy>Yo°
<LBNPINTE AB*D oS DPD>* DP—D I o °N<c 31, 2024-1° $14,000,000-%J3<.

bR BN IS AclMyD>NE LhoeC DP>o® Palyb*NCD>osIc <*MBNAJINMS o>
DA oS A'LNLD>no oS <MBNAIN IND>*C>B>*D% P> 5, 2023,
AP<® oo NAoAS 1, 2023TC <o Alceo<d®D®  acNc 31, 2029T<
Do PCP>*H>C> P> <IN D oS Pabyo® <D5a-do $14,000,000-Uv* a cN<Ic 31,
2024-1° Acvd¥™aSo<soNt $87,527,629-0C <I*bNrdN <ID*N=J.
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17.

18.

P<-cT< AoA< bD'abNM<
NNSSPLYE ANNP<OMS bN®A/LYS PabYAS Mhoc NN®bAS
>P> 1S Al IS o °N<IE 31, 2024

PaDY><ON® APYD>VS <L <PcL*AAC

PaD>YAS  [Phot  Doa<daSoD>YE  bDAbNftd oS <PDINE  PalYb*NC>osIC
> oHondafoc®, oPDA<NDa I Dondao® <L pa W ¢ Pay o >_osn<laso®,

a) PalDyo® <D*D<P*aScsIc Donda ™Dl o

PalYb*NC>o51 >ondaso® AC>I® AcMyD>I® Pabbenoslc <ID%IM< Pal>yl®
<>rob*NNaTL*I® W oS AclYyD>NIC Dod™*N<oNt AYND>N gt b<o
>on<aSoD>UO®  <IPOBSTIS L™ oobGre<C  AcahNry e ARNDDC
PN g, bR DBNMIS accPDdlo?t ADBC™ DS W et soaC [do®loslc
ABYANC <P*CP>¢ha? A'NB®DC Pa >y o D>ondasoD>iot < H<IP<I*NNo-sIC
Acndb®oNt <> Nptds DPANY*Leo® PalbYbP*a o o <L, CAL=a.S,
anD>*DC <MV KW<robio<Ia™* Lo boAP>* 00" Avc®.

b) oB>A<Ih o D> A<l So >

aD>A<N DTS D> oHndaio® Don<aSoD>y® alLPDMS <PD>I® >R 3egC ¢SgthC
PalDYAS AYD>R-c<NC PalboS AclYD>IcS <M DHC™PLC <IP<UbCio*M= o
aD>AND>IE <IPPE. bR BNNE ACHALYAE P>N%Be IS T<do®Y'¥Na® N*PNSNNE
b A BNNE o<dA<h b I D>on<da®Ddleo™ oS  CALals ACSeS <Pe
WLIP*A®DE PAYAMNTE o DANGS.  bDRDNAE IDBEC DS AU Dot
PalyoS  AclyDicc  <W<Ytlo<ISoNe boA*L*NNo>Yo* CAre=Le
D> HnaSobPc.

C) A0 pac*aC Paly o >osn<aSo®

Qo0 Pabys I Dondaso® Don<aSoD>y® @l <PD>I® >R 3egC ¢SgthC
PalDYAS AYDR-c<NC PalboS AclyD>IcS <M DHC™PLC <P<UbCio*M= o
Koo P>NDBSSIS al>NS.  bDRBNNS ACHLY*S P>NBSeSIC T<do®r'INe®
Qoo o D>ALLbIGSIC K*FPNCNNE b A BN da-C <IP e 5 Palbvo® D> on<laSoD>e.
b ABNNE ADBEC™NDE AV Dot PallboS AclMyDict <<l a<oNe
boA*L*NNoD>Y¥o? C<AT=LE > oA<laSo>Te.

Pa>¥Y*DN

PaD>Y*ONIC PaYAS <* NP> AN*C> = CDC,
bo Ao *AD>NC boNL P>V

A 2023 TS PabDYAS IhoS NN®boS  boNP>YE  AcC*NCD>*begc >*DC
LA PalYAC TP 5 NNFTHAS <ID®SC>NE Lea>V® D>PD>IC.
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NN%b <
AccD>NALI® 1
P<-cT< AoA° bD"3bNM<
Do PN oS Pa >y
D>PD> 1S AdCDI a°N< 31, 2024

2024 2023
Pa Dy eCre
DY CAC PaDyc<d* o PN - Cr* § 11,236,619 $ 10,634,014
DYGCAC Py o IP>NC — <ILP* 16,122,157 11,716,699
0a 2T  Ab¢oS AWDIcT  PalyeCUNoS 3,058,644 3,335,010
<<NcHe
AC*D5g51¢ PabDy<® - <daD>V.I° 488,000 918,175
oal® <D%51° <P—>N 960,811 807.753
31,866,231 27,411,651
ASoD>So 5,576,046 2,453,619
AC*D551¢ PabDy<d® - a ASDIC 2.473.,559 51.362
8,049,605 2,504,981
b= oM Pal>y<© 39,915,836 29,916,632
PaDYAS ID*C>VC
Palbe<® <*PNNo-S1C P>y
AP<L*<e—<Ig51 <IPP>c© 0 57.054
bNPC® NS IDSa-dAS 0 57,054
> CD>NNE Pa>Y*CoJdc $ 39915836 $ 29,859,578
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NN*bl<

AccD>NALI® 2

PR-cTS AobAS bD"'AbNfC
bNLM o€ PaD>YAS <ID*CP><C
>PD> 1S AA—CDIC o NI 31, 2024

2024 2023
Pa>Y*DON A CCUN® A SCHII®
<QGICLE bNLo® (NNb < $ 86,944 $ 69,488 $ 42,840
AccD>NPLI*15)
bNLA bNLo*Nc (NNbIC 184,688 146,719 138,929
AccD>NPLY® 15)
bNLAS DN>LBC>NoC 23,181 8,400 8,558
D\>LNCNe< - VP 2,208 0 0
oa >0 DaPN (b>rLY> 12) 175,000 167,829 143,599
oP<gc 100,000 208,090 159,260
>YY>beC*D <L 0 1,427 2,302
<LI7%:)%C>O.°»PC
bNL"</<c 266,538 230,275 270,728
bNL*¥NE <P—*C>¥C - VP 0 14,850 1,100
Palbc<c <L Ab¥NC - VP 155,032 159,177 82,604
AMGr o (bNLAD>CDC 71,007 58,250 60,513
bNLo*M<)
A GQy*gS e - VP 58,810 37,719 49,361
accD>bdL® 15,402 26,468 22,491
<D*CP>IC <L ASINE© 513 141 0
<D*C>IC <AL ASINE - VP 1,000 380 2,362
ACA®* Do (b>ALY>— 12) 16,000 19,334 29,875
<P>NE <L AP NS 498 0 1,177
<PD>YC <> AclPyD>¥NC - VP 1,000 0 184
AaDA*a AC 0 880 1,012
FfaDA*a o¢ - VP 0] 1,258 3,292
$ 1157821 $ 1150685 $ 1,020,187
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NN*bs

Acly>3® 3
P<-cT< AbAS bD'AbNre
<QUN*h< NNGAMLC PabYAS <ID*C>NC
>P> ¢ Ad—CDIS aN<< 31, 2024
2024 2023
Pal>v*ON A CCIN A CCIN

Cdr*'heno® <L AcnrC*D5a $ 1,000 $ 2500 $ 0

<QUN®H< PaYeCHL 5,000 3,513 0

Paly<c <L Ab¥NE (NN%C 614,487 433,851 390,588
AccD>NPLY® 14)

DN>LbeCP>Nen g€ 4,500 5,691 5,900

<D*CP>ICE <L ASINE 1,000 754 4125

<P>NE <L AcD>'INE 1,000 2,832 2,072

A Gy g 58,810 88,973 156,652

Acsa<lPNC*NN&< 10,000 10,000 10,000

AaDA*a AC 0 6,776 16,678

$ 695,797 § 554,890 $ 586,015

NNb_<

P<-cTS ADAS bDRBNMe
AMLC>o*0f PalyAS <IDWCIE
DPD>IS AdeDIe aN<® 31, 2024

AccP>NPL® 4

2024 2023
Pal>v*ON A CCIN A CCIN

Pabbc<c <L AbINC $ 1,363,306 §$ 1,404,752 % 1,190,107
A DA DE Pa >y e 8,000 27,653 50,458
A Gy g 62,388 62,286 52,893
Cdr*'heno® <L AcnrC*D5a 9,000 4,639 63,009
< b®* Do IPry>c 171,167 68,998 116,148
<P T * Ao 18,000 22,453 0
<P>NE A YN0, PN <L 2,000 871 840
AcD>3NE
accD>rdL® 1,300 1,670 1,537
DN>LBbeCP>Nena© 4,800 5,354 6,558
0a*dPNoS <IDSadAC 8,500 80 1,122
<D*CPHC <L ASINE 26,500 18,318 37,763
DPYD>HCC* I <L <y DRC>a < 0 5,419 7,506
bC>Y oS <IDcdAS Palyo 5,600 17,908 29,172
bNLo51S <ID5-dAS Pal>YAC 600 575 0
W< Ao Il o® 0 0 28,467
AaDA*a AC 9,700 25,107 42,848

$ 1,690,861 $ 1,666,083 §$ 1,628,428
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P<-cT< AbAS bD'sbNM<

BbACP>YGHY S ID*Da* Pa AYS ID*CP>C
>PD>1¢ Ad—CDIc o °N<€ 31, 2024

NN*b<
AccP>NPLI® 5

2024 2023
Pal>y*DN A CCU® A CCUR®

Paly<€ <L AbiNC $ 225,496 $ 147,048 § 93,639

AGL g 16,778 5,307 0

DN>LBCP>Nene© 1,200 0 0

AaDAa AC 9,000 0 0

PPN A RNDLS, PPN <L 1,000 2,148 0
AcD>IN<

<D*CPE <L AINC 7,550 4,581 0

DPYD>BCPIE <L <ty *D*CP>g e 2,500 120 0

bC>Y ¢ <IDSdAS Palyo 135,173 111,114 114,186

AcnpS <P g+ C>g*NC 10,000 3,255 0

$ 408697 % 273573 % 207,825

NN%*bc

AccD>NILI® 6

P<-cTS AbAS bD'AbNf<
PalycnrtdS PalYAS <ID*C>C
>PD>IS AdDIC o °N<c 31, 2024
2024 2023
Pa>y*DN A SCUR A CCUR®

Palbc<c <L AbINC $ 1,200,582 % 1,066,692 $ 891,903

AMSGYy g 16,778 34,541 36,501

Cdr*\cno® <L AcnrC*Dsg 0 11,123 0

Pa DY dA™TS <PLN=J*NC>C <L 15,152 46,217 46,771
Asa>PN<

<& *DE IPEDAC 0 0 (10,954)

>PY>BEC*DE <L <y *D*C>o < 2,500 1,029 3,149

accD>dL® 28,417 61,712 46,181

brC>Y*dPN 8,900 23,505 26,040

<D*CPE <L AINC 14,550 13,766 12,923

bADSA <L AINE 0 9,459 8,423

T A=LCE 0 5,402 2,506

W= Pegb® Do <IPLYP>IC 120,000 154,635 192,622

NNGSAD>< AN Moot <ID*D<La 40,810 39,632 41,663

NNGATE <ID* D<o 807,904 731,583 845,153

oalC <D*D<a® <L AHNPy><IC 1,850 2,903 2,646
CeoyAYSG©

DN>LbeCP>Nen o€ 37,200 39,401 38,639

bAC>Y0¢ <IDSdAS Palyo 27,146 41,286 78,192

AcpS <P g\t C>g ¢ 30,000 6,129 0

<P>NE AcRNoE 2,050 1,082 0

AaDAa AC 9,000 0 388

W<oS Ao I<®*/a 0 0 109

$ 2,362,839  § 2,290,097 $ 2,262,855
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P<-cT< ADAS bM<
DABLBECHNENMIS Pal>yAS IDWCIE
DPD>IS Al a N 31, 2024

NN®*bl<
AccD>NALI® 7

2024 2023
Pal>v*ON A CCIN A CCIN

Pabbc<c <L AbINC $ 332922 % 91,335 § 218,722

ASGy o 22,121 4129 6,139

DAL no® <> N*PL*NcNg* 100,000 62,198 118,341

bNLoD>o<q* D% 0 750 14,943

<D*CPC <L ASINE 4,308 1,687 9,446

ASINE DPy>beCDEe 2,000 5,084 27,774

AcndC <P PP C>a ¢ 6,200 1,002 0

At <I<oC Ao Id*C>a e 0 0 191

Translation 3,000 2,106 2,731

IN>LbBEC>Nene© 1,200 4,638 6,515

$ 471,751 $ 172929 $ 404,802

NN*b_Ic

AccD>NALY* 8

P<-cT< AbAS bD'AbNr<
pacnrtdS PaPyYAS ID®C>VC
>P> 1S Ad—CDIC a N 31, 2024
2024 2023
Pal>y*ON A CCUI A CCUN

Palyc<c <L AbINE $ 1,326,609 1,328,222 % 1,267,314

APSGy o 104,578 46,542 65,856

Cd7r*no® <L AcnrC*D5a 3,000 0 788

DPYD>HCCH I <L <y DRC>a < 3,200 1,173 3,728

CLARC bNLo51¢ <D dAS Pal>YAS 20,000 3,319 4,538

b C>YS 1S ASIN< 51,714 30,676 75,275

KPegH*DgC <P Y>C 85,000 34,327 315,973

N=Peg >0 PPN - brCPYIC 0 0 134,883
quqdquJIJL<6\b _DC.“‘.J%HO_%

<D*D< g 28,692 34,113 28,692

AcndC <P PP C>a ¢ 18,165 0 0

NaPNS <L ASINC 0 530 2,028

IN>LbBEC>Nene© 21,257 26,247 29,476

NNSsA~1S ASIN< 13,500 10,520 10,190

0a*dPNIS IDSdAS <> > 500 11,337 13,591

<P>NE Ac¥NoS, PN <L 0 3,919 1,348

AcD>3NE

AdNg® <ID* D<o 6,000 236 2,366

bNLo51S <ID5-dAS Pal>YAC 0 914 255

$ 1,682,215 1,532,075 $ 1,956,801
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P<-cT< AoAS bD'abNMC

Ao™> 0% DGNE <L AMNGDNE -
Aocnt*dS AR-—<INSNMIE Pa>YAS ID*CD>NC
>PD> 1S Ad—CDIC acN<E 31, 2024

Palyc<c <L AbINE

ASGy o

accD>rdL

<D*CP>IE <L ASINE
NNSA~1S ASIN<

ASINE DPy>beCDC

AcndC <P PP C>a ¢
bC>Y oS <IDcdAS Palyo
NNGSATE <ID*D<Sa-

oac™1 Acn<oS DG (Sb>ALYD> 12)
AaDA*a A€

DN>LbEC>Nene©

Cd7r*no® <L AcnrC*D5a

NN®*bl<
AccD>NPLI® 9

2024 2023
Pal>v*ON A CCIN A CCHIN®
$ 479,287 % 506,620 $ 531,844
26,526 9,782 13,453
750 0 0
1,000 2,232 1,511
0 331 1,588
800 44 823
9,000 2,571 1,177
1,600 563 18,199
28,692 0 28,776
105,000 69,399 50,904
0 (916) 6,529
1,800 0 0
1,000 0 0
$ 655,455 $ 613,896 $ 654,804
NN*b_<

P<_-cT< AbAc bD'AbNMc
<SaAMS QLo ID®NENRSIS Pal>YAS ID®C>C
D>PD> 1€ AdcCDIc a N 31, 2024

AccP>NALY* 10

2024 2023
Pal>y*ON A CCUN A SCUR®

Palyc<c <L AbINE $ 440,746 % 479,862 $ 412,856
APSGy o 26,550 25,453 35,615
bCD>Y51S ASIN< 3,400 2,889 9,546
AaDA*a AC 1,000 0 0
NNSA~1S ASIN< 1,000 2,319 269
AcndC <P PP C>a ¢ 6,000 0 3,087
Cdr*eno® <L AcnrC*D5a 0 10,143 19,813
IN>LbBEC>Nene© 1,140 1,551 3,747
<> N1 P>V 0 0 236
DPYD>HCC* I <L <y DRC>a < 0 856 116

$ 479836 §$ 523,073 % 485,285
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N®blc AccD>NALY® 11
P<-cT< AoAS bD"abNr<
Dt TSJA®P <4 (IBA
DPD> IS Ad—CDIS aN<Ic 31, 2024

Ac*o<PNCNNgs.IC
<<LNpege
2024 2023
A SCYN® A= CCUN®
PabyCrJNc
PS> atNC ID<1*D oC Palyc<IC - DPD>* AP<h®N-J $ 251,069 $ 258,740
ACSo51C Payc<® 32,632 4.829
283,701 263,569
PS>t ID<I*D o¢ Palyc<IC - DPD>* AlcN-_>J (273,201) (251,069)
10,500 12,500
PabBYAS AD*CPC
Acco<PNC*NNG< 10,500 12,500
B LCPBSNNC Paby*CrJNc $ 0% 0
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NN®*b1c AccP>NPLY® 12

PabyCrJNc

oa >t Llbd®

ba CIc L<eLbd<

b

0a. > D™LAC

ba CIe D>PB>*C*IMC b>pLo™
beDE YN/ D PN<

PaPYAS <AD*CPvc©
Paly<€ <L AbINC
AGL g

<D*CP>v©

AaDA*a AC

oacD> AN =0 DoPNE
bNL¥r<Ic

W= Pegb* Do <IPLYP>IC
bNLo1¢ <IDdAS Pal>7AC
NN*beno<

Pabbo® <ID*C>VE HCP>C

B>LCPBCNVE 4D*CP>¥C PaP>YAC

P<-cT< AbAS bD'ABNM e
LI>SPEDE A<

A®pe< UMAYC Pa lp<q LPr<1®C boA Lo
PtD>u< NISPS B2017 B2017 N IPSE ICIF <d<Nenpbde
$ 0% 0 $ 0 0 0 3 0 0 5% 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 69,849
40,642 1,372,915 867,525 151,207 261,048 0 28,000,000 0
0 0 0 0 0 0 0 0
0 0 0 0 0 1,519,106 0 0
40,642 1,372,915 867,525 151,207 261,048 1,519,106 28,000,000 69,849
0 0 0 69,099 66,412 0 0 0
6,603 0 0 60,124 70,950 0 0 0
0 4,261 760,109 20,484 87,542 0 0 0
0 0 0 1,500 2,094 1,351,944 0 0
0 0 0 0 0 0 28,000,000 0
0 0 0 0 0 0 0 0
34,039 0 0 0 0 0 0 69,849
0 0 0 0 0 0 0 0
0 639 107,416 0 34,050 167,162 0 0
0 1,368,015 0 0 0 0 0 0
40,642 1,372,915 867,525 151,207 261,048 1,519,106 28,000,000 69,849
$ 0$ 0 $ 0 0 0 $ 0 0 $ 0
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NN*bI¢ AcB>NPLY™ 12

PabyeC Iy

oa >t Leltde

ba CIe L<eLbd<

<qH<C

0a. > D=LAYC

ba CIe D>PP>*C*IMC b>pLo
beD& YN /Do PNE

PabyAS <D*CP>vc
Pabyc<c <L AbNC
A‘\.PQqI7°\.G_%

<ID*CP©

FaDA*a A

pacD>< AN o Do PAC
bNLr <<

WP H* Do IPry>c
bNLo1S <DSadAS Pal>YAS
NN*beno©

Pabyat ID*CH>VC HC>©

BLCBNNC 4D“CHNC Pa YA

P<-cT< AbAS bD'ABNM e
LI>SPEDE A<

Cnb® AL*  AccPno® LMo i< DP>*C*Ire oact A<Lo®DE
<AnyDore
D<o ® h>"pac bNHEC e Lebeno®  Bbdlobie® PO B>*DGAC e
Lodb*CAcLe™

0% 0$ 0 3 0 3 0 0 $ 0 $ 0

0 0 0 0 0 5,870 0 0

0 0 0 0 0 0 0 0

0 0 18,176 216,720 0 0 0 1,013,693

0 0 0 0 136,045 0 0 0
141,000 171,746 0 0 0 0 46,925 0
141,000 171,746 18,176 216,720 136,045 5.870 46,925 1,013,693
39,494 149,559 0 0 0 0 0 8,470
65,647 697 0 0 5,000 2,721 6,650 0
0 20,524 0 0 0 0 938 0

0 0 15,805 0 0 0 0 61,884

0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
36,008 966 0 216,720 133,838 0 39,337 0
0 0 0 0 0 3,149 0 0

0 0 2,371 0 0 0 0 101,369

0 0 0 0 0 0 0 841,970
141,149 171,746 18,176 216,720 138,838 5.870 46,925 1,013,693
(149 $ 0 $ 0 s 0 s (2,793) 0 s 0 s 0
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NN*bI¢ AcB>NPLY™ 12

PabyCrJNc

oa >t Leltde

ba Cre Leltdc

<so<<

0a.>C D=LAbdT

ba Cre >PB>*C*IMC b>pLo
beD&E YN /Do PNE

PaPYAS <AD*CPvc©
Paly<c <L AbINC
AMSGYy g

<D*CP>©

AaDA*a AC

oacD>< AN =0 DoPNE
bNLr¥r<1c

W= Pegb® Do <IPLY>IC
bNLo1¢ <IDdAS Pal>7AC
NN*bno<

Pabbob <ID®CPC HCH>C

B>LCPBCNVE 4D*CP>¥C PaP>YAC

P<-cT< AbAS bD'ABNM e
LI>SPEDE A<

2024 2023
BN CE oM b C® e
0RITa®19 oW ®19 o<W ®-19 A® P CA>ID® PADIED®
[ ASCD>*PDC V-Py LS AenAS Qwere Acn<c Acn<
<LDSPC

$ 0 $ 0 $ 0 $ 73054 $ 0% 73,054 $ 242,257
0 0 0 0 0 5,870 221,980
0 0 0 0 0 69,849 0
46,300 1,859,242 366,544 0 138,125 34,352,137 7,005,817
0 0 0 0 0 136,045 137,754
0 0 0 7.100 28,029 1,913,906 157,767
46,300 1,859,242 366,544 80,154 166,154 36,550,861 7,765,575
0 0 0 0 34,996 368,030 265,042
0 0 0 0 130,493 348,885 573,186
0 0 0 879 31,833 926,570 615,333
46,300 1,627,601 2,017,159 87,080 0 5,211,367 4,990,384
0 0 0 0 0 28,000,000 0
0 0 0 0 0 0 215,306
0 0 0 0 666 531,423 476,599
0 0 0 0 0 3,149 39,765
0 190,334 25,677 0 0 629,018 723,309
0 41,307 (1,676,292) 0 0 575,000 0
46,300 1,859,242 366,544 87,959 197,988 36,593,442 7,898,924
$ 0 3 0 9 0% (7805 $ (31,834) $ (42,581) $ (133,349)
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Pa by *CoJNC

0a®>C D™LAE
Do Pr<®

PaBYAS AD“CPNC

NN%*bcnoc

Palb<c <L AbINC
NNGSASTE <ID*D<Sg-
ASINE D>PYD>HeC*DC
bNLo51¢ <IDa-dAS Pal>YAC
>b_5N*L

ASGy g

ASdN<

bACD>Y oS <IDSdAC
Palbo

<PLNAS HCP>NC
AbNP<c

B>LCP>CNNS AD*CPH>VC PaDYAS

P<-cT< AbAS bD'abNfc

AP*<L o5 1S AR-<INenr*d* oS <L DM PaDYb*NNa

D>P> 1 Alc—<DIc a N 31, 2024

NN*b1e AccP>NPLY® 13

2024 2023
A A®Dcno
& Lo
oac* alcdivo® NePCD>N LsbANE AP*< g bNoCHore  bN*C*ore
quo_q’
bLp A Gy g DD AbJAg® NHSP a <</¥N°Lh¢c A CCN® A CCUN®
$1,052,660 $ 514,088 $2,476633 $ 722826 $ 338549 $ 319547 $ 5,424,303 $ 5,263,834
0 0 0 62,619 0 0 62,619 335,042
991,857 40,500 347,872 82,265 82,265 0 1,544,759 1,148,837
71,202 0 20,389 15,256 11,342 0 118,189 91,202
1,033 0 0 0 0 0 1,033 1,552
7,099 0 0 0 0 0 7,099 3,271
33,890 0 0 0 0 0 33,890 32,507
6,366 473,588 126 0 0 0 480,080 553,073
0 0 0 0 0 0 0 24,660
15,602 0 2,503 3,051 0 0 21,156 4,263
0 0 0 0 (500,000) (75,000) (575,000) 0
0 0 2,105,743 559,635 744,942 394,547 3,804,867 3,123,579
1,160,599 514,088 2,476,633 722,826 338,549 319,547 5,532,242 5,317,986
$ 107,939) $ 0 $ 0% 0% 0% 0 $ (107939% (54,152)
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NNbd® AccBNPLI™

14
P<-cT AbAS bD"abNM<
<>*N=a *IMC Acn<c©
>P> 1S Ad—CDIC acN<C 31, 2024
<Dc*NNT®  N*PC>I
<L PP <ol 2024 2023
<pbNfrge
<PP>~c BOAMNLT® N SCHHPE NS C® L
PabyeCrJNc
<gdvdc
PUALIPC>I® Pa Dy,
AP<hSosL D>PD> $ 0 $ 1,095909 $ 1,095909 $ 0
IBA NN*b1c AccB>NALY® J-2 <L 239,075 0 239,075 241,775
J-3
239,075 1,095,909 1,334,984 241,775
ASoD>PN AC*DSa ¢ PabSoC 0 49,520 49,520 0
PULLCP>I® Pa >y,
AdN=5Jd D>PD>* 0 _(1,089,200) _(1,089,200) 0
239,075 56,229 295,304 241,775
PaP>YAS AD*CPC
Paly<c <L Ab3¥NE 189,692 0 189,692 169,419
A Gy g 1,194 7,892 9,086 7,495
<D*CPv© 15,341 0 15,341 12,105
<N Peg bt D IPry>c 8,461 42,649 51,110 42,359
bNLo1¢ <DSa-dAS Pa>YAS 1,875 4,488 6,363 700
Qe 22512 1,200 23712 9,697
239,075 56,229 295,304 241,775
B LCPNNC PabyCrJNC $ 0% 0% 0§ 0
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PabyeCrJNc
CIRNAC (DIAND)
Pt C <IDSe<I*Do¢ Palyc<©
>P>% AP<h®N_5J
AP*C><PHILIC AYD>NC
PSP C ID5a<I*DoS Pabyc<©
D>P>* AdcN-od

PaPYAS AD*CPVc©
<EJCLE bNLo*
bNLAS bNLoN<
<LUN*H< Pa Y™l
N=egH*DgC <P Y>C
APSGy o
Palyc<c <L AbINC

BLCBCNNS 4D*CPHVC PabYAS

NNbIc AccP>NPLI* 15

P<e-cTS AobAS bD'AbNFC
DIAND - AASD™N® Pa>yb®NNosIc < bNrdN
>PD> 1S AFA—CDIC oSN 31, 2024

b b dS Acnt* oS 0a 2T oal® ID%c51° CFA <DL E ARc<a™®

Agbia® <alPN

2024 2024 2024
Paly®ON ACU®  Palb®DON  ACU®  Paly®ON A CCUN™®

2024 2023
A CCUN® A CCUI™

-$ 0% 0% 0% 09 0 § 53343 § 53343 $ 129,285

266,717 266,717 161,025 161,025 53,343 0
- 0 0 0 (11,097) 0 0

427,742 306,724
(11,097) 0

$ 266,717 $ 266,717 $ 161,025 $ 149928 §$ 53343 $ 53343 $ 469988 $ 436,009

33,340 29,250 0 0 0 0
57,344 61,434 0 0 0 0
176,033 176,033 0 0 0 0
0 0 138,600 149,928 53,343 53,343

0 0 22,425 0 0 0

0 0 0 0 0 0

29,250 33,340
61,434 57,344
176,033 176,033
203,271 77,549
0 49,050

0 72,994

266,717 266,717 161,025 149,928 53,343 53,343

469,988 466,310

$ 0% 0% 0% 0% 09 0 $ 0 $ (30,301
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NNbBIc AccP>NALY® 16
P<_-cT< AbAS bD"3bNf<
ba Clc Ll®d - /™ 4 D*PLNC
D>PD> 1€ AdcCDIc a N 31, 2024

'\“(_qb ABBNAPARPF <L da* g © .Do.rb H(_(_qb_Jc A_DAC ALqrc quPHA(T%
<LDRee _—
b>ratDcnag® <DO*CP>og**n°
Ab¥N ¢
<rsbNrde (IIBA)
2024 2024 2024 2024 2024 2024 2023
Paly®ON ACCUE®  Pady*OHN  ACCUL  Paby®™ON  ACUE*  Paby®™DON  ACTCUYL  Paby®ON  ACCU®  Acc CCYI* A= CCUN™
PabyCrJ¥C
AocnpDbbde $ 0% 0 $405350 $ 185111 $ 0% 0% 0% 0% 0% 0% 185111 $ 0
ASb >npbd< 2,544174 375,781 0 0 0 0 661,480 317,578 0 0 693,359 279,681
baC obal€ AD<C 0 0 0 0 40,000 40,000 0 0 0 0 40,000 99,500
Cannor 0 0 0 0 0 0 0 0 0 0 0 983,481
<J<Ncnrbde 0 0 0 0 0 0 0 0 442900 403,000 _ 403,000 145,880

2544174 _ 375,781 _ 405,350 185,111 40,000 40,000 _ 661,480 _ 317,578 442,900 403,000 1,321,470 _1,508,542

PaBYAS AD*CPC

NN*ben o 75,750 0 36,850 16,828 0 0 86,280 38,502 10,000 4,126 59,456 14,683
DN>LNSN G 0 0 15,000 0 0 0 15,000 5,000 4,000 0 5,000 0
b CDYob <GP AABCCSg-® 50,000 3,375 10,000 0 0 0 0 0 0 0 3,375 18,480
bNLoD>o<q*D® 77,425 0 0 0 0 0 30,000 2,378 0 1,500 3,878 20,923
<D*CP>C 43,483 8,981 0 1,672 0 0 15,000 1,667 14,000 10,781 23,101 49,011
<P bPDGC PLPY>VC 150,000 0 110,000 125,678 40,000 54,007 250,000 201,196 234900 288,276 669,157 1,196,695
Palyc<c <L AbINC 1,647,223 345137 95,000 0 0 0 50,200 17,000 14,400 35,100 397,237 33,962
A*SGL g5 14,718 18,288 60,000 40,933 0 0 200,000 51,835 42,600 63,217 174,273 142,986
<QPPC <qPpD>vc 485,575 0 78,500 0 0 0 15,000 0 123,000 0 0 298,206
2,544,174 375,781 405,350 185,111 40,000 54,007 661,480 317,578 442900 403,000 1,335,477 1,774,946

BLCPCNNS AD*CPVC PaPYyAS $ 0$ 05$ 05$ 0% 0 $Q04,007) $ 0% 0% 0% 0% (14,007) $(266,404)
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PabyeCrJNc

<1&d°dc
Ac=a<lPNCN N
<P>Not >N*NNo

PaP>YAS AD*CPVc©
Palyc<© <L AbINC
APSGy o
<D*CPC <L ASINE
DAL no
KPegH* DG <P Y>C
bNLo51¢ <DSa-dAS Pa>YAS
Ac=a<PNC*NN&<
Acnr€ <P g Ph®CP>o ¢
bACP>Y0¢ <IDdAS Palyo
<> Noslc <P>NE
NN®*bcno©

BLCPCNNC Pa by eCrJNC

P<-cT< AbAc bD'sbNre<
CYRATE Aend©

D>P>1¢ AdccDIc a N 31, 2024

NNBIc AccP>NPL® 17

<Dc*NNo-* <BbNrg 2024 2023
<pr>v© <pr>v© <Pc>NC ActePNCINNEE pA SeC HPC bN>*C® o<
$ 0$ 0% 0$ 30,000 $ 30,000 30,000
965,467 576,045 5,603 0 1,547,115 1,040,490
965,467 576,045 5,603 30,000 1,577,115 1,070,490
279,627 0 0 0 279,627 134,874
54,778 35,241 5,603 0 95,622 64,372
50,000 0 0 0 50,000 40,441
0 0 0 0 0 13,281
453,462 527,234 0 0 980,696 650,250
3,485 13,570 0 0 17,055 13,271
0 0 0 30,000 30,000 30,000
0 0 0 0 0 479
14,415 0 0 0 14,415 15,333
109,700 0 0 0 109,700 105,321
0 0 0 0 0 2.868
965,467 576,045 5,603 30,000 1,577,115 1,070,490
$ 0% 0 0$ 0 $ 0 0
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Paby*CrINC

<&dbde
Acco<PNCN N
P>t >N*NN

PabBYAS AD*CPC
<Ko b*DaC <IPLy>NC
Acco<PNC*NNG-<

BLCPCNNC Pa by eCrJNC

P<-cT< AoAS bD"r bNr©
WHALE TAIL-1¢ Acn<©
>P>1° Adc—cDIc a N 31, 2024

N

<PP><c

18,461

18,461

18,461

18,461

NN AccP>NPLY™ 18

2024 2023
Acte<PNC*NNEE  bNH*C® NS bNSC® NS
30,000 $ 30,000 $ 30,000
0 18,461 26,527
30,000 48,461 56,527
0 18,461 26,527
30,000 30,000 30,000
30,000 48,461 56,527
0 $ 0% 0
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NNbIS Ac>NPLY* 19
P<-cT< AoAS bD'abNFe
Ao*0° DG*LNC <'Lo AMNGPNS - HRSDC
>PD>1S Al—CDIC o °N<IE 31, 2024

bNNPLC
Acn<hAC Pabyc<oc oCG* oCG* oCG* 2024 2023
Sa =M<NCPN Pa>y bLybSa® (ENICCI)  bLYbSe* (IELCC) bLYbSa (R&M) bN>*C® e bN_>*C 5re
PabyCrJNe
ba Clc L<eltdc
P’ DI D o Paye<C - P> AP<h®N-od  $ 0 $ 1,932,081 $ 0 s 5431127 § 639,390 $ 8,002,598 $ 8,566,137
AP CP>L*PILIC AD>C 1,254,270 2,560,221 1,109,491 5,493,498 340,686 10,758,166 9,318,370
?2 o\ <IDSa<I*D o Palre<S - DPD>* AdcNeoJd (88,111) (1,257,936) 0 (8,835,287) (219,408) (10,400,742) (8,002,598)
1,166,159 3,234,366 1,109,491 2,089,338 760,668 8,360,022 9,881,909
ASaD>Sa® 59.267 118533 51.858 51.858 14.817 296,333 211947
1,225,426 3,352,899 1,161,349 2,141,196 775,485 8,656,355 10,093,856
DG <P No
AaDAal® >N
ONLheno® 0 26,250 0 0 0 26,250 23,417
<P &*DC PEDAC 0 92,269 0 0 0 92,269 32,064
bCPYo® P AT <L APIPA® 2,226 4,070 1,895 1,532 0 9,723 14,024
NNG4°> <L <IP™re 15,462 30,920 63,128 18,068 0 127,578 220,963
<M egb® Do IPrYD>NC© 9,875 26,865 13,619 10,811 2,501 63,671 286,484
Paly<c <L AbINCS 40,520 168,136 146,520 116,699 0 471,875 450,030
AMGY g 6,553 8,225 2,073 306 0 17,157 20,813
74,636 356,735 227,235 147,416 2,501 808,523 1,047,795
AocD>no® 4,597 4,825 0 0 0 9,422 0
bN~pf< DLt 4> No™ 79,233 361,560 227,235 147,416 2,501 817,945 1,047,795
DGHLYIS AMCNGAFE
AaDAal® >N
bCDYo® <P AT <L> AP<IPA® 2,268 2,550 0 0 0 43818 6,438
NNG4* <L <P™re 15,216 35,897 0 0 0 51,113 90,512
<M b® Do IPrYD>NC 9,875 15,249 0 0 0 25,124 13,904
Pabyc<c <L AbINS 176,339 266,795 0 0 0 443134 716,981
AMSGY g 1,498 1,723 0 0 0 3,221 9,907
205,196 322,214 0 0 0 527,410 837,742
AocD>no® 0 9,081 0 0 0 9,081 0
bN“OMS DG YIS AMNGAGFS 205,196 331,295 0 0 0 536,491 837,742
PaDYbP*NCH>Y.0° DG e
Aovo® oC*Pnosl® Acn<€ - FNICCI 0 0 934,114 0 0 934,114 977,362
Aovo® oC*Pnosl® Acn<€ - [ELCC 0 0 0 1,993,780 772,984 2,766,764 1,411,278
AcA<ENFD>*D 5 <L [*d* DS DG e 881,992 2,579,611 0 0 0 3,461,603 5,781,117
bNO*C* NS PaPyb*NCH>Y.0S DG LIC 881,992 2,579,611 934,114 1,993,780 772,984 7,162,481 8,169,757
AcabNPeesIc A<-c<o®
Pabyc<c <L AbINS 59,005 80,433 0 0 0 139,438 38,562
bN“oNS > No-“I¢ <AL DGV ADedAS PaPYAS 1,225,426 3,352,899 1,161,349 2,141,196 775,485 8,656,355 10,093,856
BLCBNNE <D%a-dAS $ 0o $ 0 $ 0 $ 0 0 $ 0 $ 0

36



NNJ1e AcB>NPL® 20
PR AbAS bD"abN<
Ao*>0C DG LN Q'L AMNGBNC - AP*PC DG LS
>PD>1¢ Al I o N 31, 2024

2024 2023
CANNOR
oact baClc 0ab®*b*Dab AMNGANIS
LoLo®
<L
CANNOR  AAbSoD>vc <>ygc K™egSoS IC-dC i . .
XDO <Sa Ao Aca<h®  CAJ™LPN [ e BN C ol BN CPoMe

PabyeCrJNc

Do P § 174114 $ 403223 $ 312996 $ 6,000 $ 123979 $ 41411 $1061,723 $ 978,249
<ADsodAC

NN®*bcno© 0 36,657 28,454 0 11,271 3,765 80,147 73,759

bnC>Yo® 0 2,214 0 0 2,823 0 5,037 4,059

<PrAADBECS o

<D*CP>N¢ 0 0 0 0 0 1,563 1,563 1,103

bNLo< 0 0 0 0 0 20,566 20,566 12,239

NNGS4® 27,806 53,357 0 0 23,528 0 104,691 118,279

<N e b Do 0 387 0 0 0 0 387 876

<Pry><c

Pabbc<c <L 146,308 292,624 0 0 64,230 0 503,162 511,367

Ab3¥NE

A Gy g 0 12,984 0 0 22,127 15,517 50,628 51,678

Acnie 0 5,000 0 0 0 0 5,000 324

NP TN C >

L*d*D oS DG ML 0 0 0 0 0 0 0 24,000

<>y dc AcnNNo-bde 0 0 284 542 6,000 0 0 290,542 180,565

Acnodbc—*NNa*

174114 403,223 312,996 6,000 123,979 41,411 1,061,723 978,249

B LCPNVC 4D%cdAC $ 0 $ 0 $ 0 $ 0 $ 0 § 0 $ 0 $ 0
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NN%IS Acc>NPLY® 21
P<-cT< AoAS bD'AbN,C
ba CI'c dD%b5.o¢
D>PD> 1S AP—CDIS a°NC 31, 2024

2024 2023
A= SCUN® A SCUN®

PPy CrJNc
ba Crc dD%bso¢ $ 143,329 § 241197
PaP>YAS AD*CPC
KPegH*DgC <IPLY>C 75 72,765
Do >bP>Nbio 143,254 168,432
143,329 241197

B>LCPNNC AD*CP>VC Pa YA $ 0 $ 0




NNb1S Acc>NALL® 22
P<-cT< AoA° bD"3bNP<
<A Pal>YeC YN
D>PD> 1S AdCDI a°N< 31, 2024

2024 2023
Pa>Y*ON A CCUY A CCUY*

Ao > IP*DAT™
P 1= CPLIE ASINT<LoC

DorPNoC $ 160,000 $ 160,157 $ 185,650
oal® <D%c51° <P—>N 646,524 683,919 624,495
ASTD>PND>AosIC Pal>yre]® 418,000 1,863,501 858,647
ACSa51c Paly® 168,000 98,187 8,077
LA PED oC Pa Dy 60,000 57,917 67,112
<> No51€ <P>N€ 161,200 831,240 1,132,516

$ 1613724 $ 3,694921 $ 2,876,497




NNb1S AccD>NPLI® 23
P<-cT° AoA° bD"3bNP<
Pa DY+ DC>¥C ASdNEdS
D>PD> 1S AdCDI a°N< 31, 2024

2024 2023

PabDy<€ <L AbINC $ 10,272,832 $ 8,946,660
AcnrC <P G *heC>g ¢ 54,634 55,599
bNLo51¢ <D5dAS Pal>YAS 698,389 931,875
A Gy g 1,602,774 2,368,609
NNGA>1c <ID5a-dAC 1,899,783 2,469,861
<M egb® Do IPryD>vC 2,802,980 3,655,078
DAL no® <L \*PLeNcNe 224,799 351,776
AMNGAGSIC <IPP>© 560,077 658,272
bLCP>Y0° <D dAS Palyo 329,357 447 581
0atdPNoc IDadAS 68,225 22,727
AaDA*a A€ 1,291,970 309,469
DN QA ®19-TC AV AbVAG® 3,285,779 5,457,140
Acn<c1c DoPN< 13,364,747 11,657,808
oacD>< AN o¢ DaPNE 28,000,000 0
AP*<c—<INNo5 ¢ ARl 419,051 443016

$ 64,875,397 $ 37,775,471
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CIBC Asset Management Investment Statements — Please find enclosed.



CIBCO CIBC ASSET MANAGEMENT

ACCOUNT 75530
MONTHLY REPORT AS AT MARCH 31, 2024

KIA - WHALE TAIL MILESTONE

Contact: Mario Vazquez
mario.vazquez@cibc.com

CIBCO


mailto:mario.vazquez@cibc.com

CI Bco CIBC ASSET MANAGEMENT Historical performance

KIA - Whale Tail Milestone Report date: 31-03-2024
Account 75530
Base currency: $CAD

Annualized Annualized Annualized Annualized
1 Mth QTD YTD 1Yr 2Yrs 3Yrs 4 Yrs Since Inception
1 MAR 2024 1 JAN 2024 1 JAN 2024 1 APR 2023 1 APR 2022 1 APR 2021 1 APR 2020 1 SEP 2018
31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024
TOTAL PORTFOLIO 0.78 % 0.88 % 0.88 % 4.59 % 235 % 1.04 % 216 % 236 %
Canadian Bonds 0.49 0.43 0.43 4.01 2.47 0.51 1.26 1.93
FTSE Canada Short Term Bond Index 0.48 0.33 0.33 3.48 2.08 0.25 0.87 1.72
Imperial Short-Term Bond Fund 0.49 0.43 0.43 4.01 2.47 0.51 1.26 1.93
Preferred 2.89 4.25 4.25 9.02 1.52 5.23 10.14 5.96
Imperial Can. Diversified Income Fund 2.89 4.25 4.25 9.02 1.52 5.23 10.14 5.96
FTSE Canada 91 Day T-Bill Index 0.37 1.24 1.24 4.84 3.82 2.63 2.02 1.96

The performance information in this report (excluding index returns) is presented gross of investment management fees and does not include custodial fees.
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CIBCO

CIBC ASSET MANAGEMENT

Summary valuation

KIA - Whale Tail Milestone
Account 75530
Base currency: $CAD

Report date: 31-03-2024

% OF % OF
BOOK MARKET ASSET TOTAL ACCRUED ANNUAL
ASSET CLASS VALUE VALUE CLASS PORTFOLIO INCOME INCOME YIELD
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS 3,648,174 3,545,810 100.0 87.8 0 0 0.00
TOTAL - FUND UNITS 3,648,174 3,545,810 100.0 87.8 0 0 0.00
TOTAL - CANADIAN BONDS 3,648,174 3,545,810 100.0 87.8 0 0 0.00
PREFERRED SHARES
FIXED-RATE RESET
IMPERIAL FUNDS UNITS 440,311 490,752 100.0 12.2 0 0 0.00
TOTAL - FIXED-RATE RESET 440,311 490,752 100.0 12.2 0 0 0.00
TOTAL - PREFERRED SHARES 440,311 490,752 100.0 12.2 0 0 0.00
TOTAL - PORTFOLIO 4,088,485 4,036,562 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT

Detailed valuation

KIA - Whale Tail Milestone
Account 75530
Base currency: $CAD

Report date: 31-03-2024

UNIT COST PRICE % OF % OF
BEFORE BEFORE MARKET ASSET TOTAL  ACCRUED ANNUAL
HOLDINGS ASSET CLASS SECURITY FX RATE BOOK VALUE FX RATE VALUE CLASS PORT. INCOME INCOME YIELD
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS
364,732 IMPERIAL SHORT-TERM BOND POOL 10.00CA 3,648,174 9.722CA 3,545,810 100.0 87.8 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 3,648,174 3,545,810 100.0 87.8 0 0 0.00
TOTAL - FUND UNITS 3,648,174 3,545,810 100.0 87.8 0 0 0.00
TOTAL - CANADIAN BONDS 3,648,174 3,545,810 100.0 87.8 0 0 0.00
PREFERRED SHARES
FIXED-RATE RESET
IMPERIAL FUNDS UNITS
18,429 IMPERIAL CANADIAN DIVERSIFIED INC POOL 23.89CA 440,311 26.630CA 490,752 100.0 12.2 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 440,311 490,752 100.0 12.2 0 0 0.00
TOTAL - FIXED-RATE RESET 440,311 490,752 100.0 12.2 0 0 0.00
TOTAL - PREFERRED SHARES 440,311 490,752 100.0 12.2 0 0 0.00
TOTAL - PORTFOLIO 4,088,485 4,036,562 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT

Capital gains

KIA - Whale Tail Milestone
Account 75530
Base currency: $CAD

Report date: 31-03-2024

SHARES TOTAL DATE OF TOTAL NET GAIN
ISSUER SECURITY OR PAR cosT SALE PROCEEDS (LOSS)
IMPERIAL SHORT-TERM BOND POOL 31 305.86 04 MAR 2024 297.09 (8.77)
IMPERIAL SHORT-TERM BOND POOL 33 331.77 28 MAR 2024 323.34 (8.43)
TOTAL 637.63 620.43 (17.20)
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CIBCO

CIBC ASSET MANAGEMENT

Transactions

KIA - Whale Tail Milestone
Account 75530
Base currency: $CAD

Report date: 31-03-2024

DATE OF SHARES ACCRUED NET
TRANSACTION DETAIL OR PAR SECURITY PRICE  FXRATE INCOME PROCEEDS
CANADIAN DOLLARS

OPENING CASH BALANCE 0.00
PURCHASES

28 MAR 2024 Buy last 846 IMPERIAL SHORT-TERM  BOND POOL 9.72 0.00 (8,222.34)
28 MAR 2024 Buy last 55 IMPERIAL CANADIAN DIVERSIFIED INC POOL 26.63 0.00 (1,459.67)
TOTAL - PURCHASES 0.00 (9,682.01)
SALES

01 MAR 2024 31 IMPERIAL SHORT-TERM  BOND POOL 9.72 0.00 297.09
27 MAR 2024 33 IMPERIAL SHORT-TERM  BOND POOL 9.75 0.00 323.34
TOTAL - SALES 0.00 620.43
INTERESTS

28 MAR 2024 1 IMPERIAL SHORT-TERM  BOND POOL 8,222.34 0.00 8,222.34
TOTAL - INTERESTS 0.00 8,222.34
DIVIDENDS

28 MAR 2024 1 IMPERIAL CANADIAN DIVERSIFIED INC POOL 1,459.67 0.00 1,459.67
TOTAL - DIVIDENDS 0.00 1,459.67
CASH WITHDRAWALS

01 MAR 2024 297 CASH TRANSACTION 1.00 0.00 (297.09)
27 MAR 2024 323 CASH TRANSACTION 1.00 0.00 (323.34)
TOTAL - CASH WITHDRAWALS 0.00 (620.43)
CLOSING CASH BALANCE 0.00

For additional information relevant to your client relationship with CIBC Asset Management Inc., please refer to the additional disclosure found on www.cibc.com, including the document entitled
"Relationships with Related and Connected Issuers ".

This monthly report is provided for your reference and is issued from our investment accounting and reporting system and should not be considered the book of record for your account.
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CIBCO CIBC ASSET MANAGEMENT

ACCOUNT 75531
MONTHLY REPORT AS AT MARCH 31, 2024

KIA - WHALE TAIL CIF COMMUNITY INITIATIVES FUND

Contact: Mario Vazquez
mario.vazquez@cibc.com

CIBCO


mailto:mario.vazquez@cibc.com

CIBCO CIBC ASSET MANAGEMENT

Historical performance

KIA - Whale Tail CIF Community Initiatives Fund
Account 75531
Base currency: $CAD

Report date: 31-03-2024

Annualized Annualized Annualized Annualized
1 Mth QTD YTD 1Yr 2Yrs 3Yrs 4 Yrs Since Inception
1 MAR 2024 1 JAN 2024 1 JAN 2024 1 APR 2023 1 APR 2022 1 APR 2021 1 APR 2020 1 SEP 2018
31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024
TOTAL PORTFOLIO 0.78 % 0.88 % 0.88 % 4.59 % 235 % 1.04 % 216 % 237 %
Canadian Bonds 0.49 0.43 0.43 4.01 2.47 0.51 1.26 1.93
FTSE Canada Short Term Bond Index 0.48 0.33 0.33 3.48 2.08 0.25 0.87 1.72
Imperial Short-Term Bond Fund 0.49 0.43 0.43 4.01 2.47 0.51 1.26 1.93
Preferred 2.89 4.25 4.25 9.02 1.52 5.23 10.14 5.96
Imperial Can. Diversified Income Fund 2.89 4.25 4.25 9.02 1.52 5.23 10.14 5.96
FTSE Canada 91 Day T-Bill Index 0.37 1.24 1.24 4.84 3.82 2.63 2.02 1.96

The performance information in this report (excluding index returns) is presented gross of investment management fees and does not include custodial fees.
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CIBC ASSET MANAGEMENT Summary valuation
CIBCO

KIA - Whale Tail CIF Community Initiatives Fund Report date: 31-03-2024
Account 75531
Base currency: $CAD

% OF % OF
BOOK MARKET ASSET TOTAL ACCRUED ANNUAL
ASSET CLASS VALUE VALUE CLASS PORTFOLIO INCOME INCOME YIELD
CASH
TOTAL - CASH 0 0 100.0 0.0 0 0 0.00
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS 3,123,467 3,035,796 100.0 87.8 0 0 0.00
TOTAL - FUND UNITS 3,123,467 3,035,796 100.0 87.8 0 0 0.00
TOTAL - CANADIAN BONDS 3,123,467 3,035,796 100.0 87.8 0 0 0.00
PREFERRED SHARES
FIXED-RATE RESET
IMPERIAL FUNDS UNITS 377,410 420,645 100.0 12.2 0 0 0.00
TOTAL - FIXED-RATE RESET 377,410 420,645 100.0 12.2 0 0 0.00
TOTAL - PREFERRED SHARES 377,410 420,645 100.0 12.2 0 0 0.00
TOTAL - PORTFOLIO 3,500,877 3,456,441 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT Detailed valuation

KIA - Whale Tail CIF Community Initiatives Fund Report date: 31-03-2024
Account 75531
Base currency: $CAD

UNIT COST PRICE % OF % OF
BEFORE BEFORE MARKET ASSET TOTAL  ACCRUED ANNUAL
HOLDINGS ASSET CLASS SECURITY FX RATE BOOK VALUE FX RATE VALUE CLASS PORT. INCOME INCOME YIELD
CASH
0 CASH - CA CANADIAN DOLLARS 1.00CA 0 1.000CA Q *HEFAIA XK 0.0 0 0 0.00
TOTAL - CASH 0 0 100.0 0.0 0 0 0.00
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS
312,270 IMPERIAL SHORT-TERM BOND POOL 10.00CA 3,123,467 9.722CA 3,035,796 100.0 87.8 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 3,123,467 3,035,796 100.0 87.8 0 0 0.00
TOTAL - FUND UNITS 3,123,467 3,035,796 100.0 87.8 0 0 0.00
TOTAL - CANADIAN BONDS 3,123,467 3,035,796 100.0 87.8 0 0 0.00
PREFERRED SHARES
FIXED-RATE RESET
IMPERIAL FUNDS UNITS
15,796 IMPERIAL CANADIAN DIVERSIFIED INC POOL 23.89CA 377,410 26.630CA 420,645 100.0 12.2 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 377,410 420,645 100.0 12.2 0 0 0.00
TOTAL - FIXED-RATE RESET 377,410 420,645 100.0 12.2 0 0 0.00
TOTAL - PREFERRED SHARES 377,410 420,645 100.0 12.2 0 0 0.00
TOTAL - PORTFOLIO 3,500,877 3,456,441 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT

Capital gains

KIA - Whale Tail CIF Community Initiatives Fund
Account 75531
Base currency: $CAD

Report date: 31-03-2024

SHARES TOTAL DATE OF TOTAL NET GAIN
ISSUER SECURITY OR PAR cosT SALE PROCEEDS (LOSS)
IMPERIAL SHORT-TERM BOND POOL 31 305.86 04 MAR 2024 297.09 (8.77)
IMPERIAL SHORT-TERM BOND POOL 33 331.77 28 MAR 2024 323.34 (8.43)
TOTAL 637.63 620.43 (17.20)
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CIBC ASSET MANAGEMENT

CIBCO

Transactions

KIA - Whale Tail CIF Community Initiatives Fund

Report date: 31-03-2024

Account 75531
Base currency: $CAD

DATE OF SHARES ACCRUED NET
TRANSACTION DETAIL OR PAR SECURITY PRICE  FXRATE INCOME PROCEEDS
CANADIAN DOLLARS

OPENING CASH BALANCE 0.10
PURCHASES

28 MAR 2024 Buy last 724 IMPERIAL SHORT-TERM  BOND POOL 9.72 0.00 (7,039.68)
28 MAR 2024 Buy last 47 IMPERIAL CANADIAN DIVERSIFIED INC POOL 26.63 0.00 (1,251.15)
TOTAL - PURCHASES 0.00 (8,290.83)
SALES

01 MAR 2024 31 IMPERIAL SHORT-TERM  BOND POOL 9.72 0.00 297.09
27 MAR 2024 33 IMPERIAL SHORT-TERM  BOND POOL 9.75 0.00 323.34
TOTAL - SALES 0.00 620.43
INTERESTS

28 MAR 2024 1 IMPERIAL SHORT-TERM  BOND POOL 7,039.68 0.00 7,039.68
TOTAL - INTERESTS 0.00 7,039.68
DIVIDENDS

28 MAR 2024 1 IMPERIAL CANADIAN DIVERSIFIED INC POOL 1,251.15 0.00 1,251.15
TOTAL - DIVIDENDS 0.00 1,251.15
CASH WITHDRAWALS

01 MAR 2024 297 CASH TRANSACTION 1.00 0.00 (297.09)
27 MAR 2024 323 CASH TRANSACTION 1.00 0.00 (323.34)
TOTAL - CASH WITHDRAWALS 0.00 (620.43)
CLOSING CASH BALANCE 0.10

For additional information relevant to your client relationship with CIBC Asset Management Inc., please refer to the additional disclosure found on www.cibc.com, including the document entitled

"Relationships with Related and Connected Issuers ".

This monthly report is provided for your reference and is issued from our investment accounting and reporting system and should not be considered the book of record for your account.
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CIBCO CIBC ASSET MANAGEMENT

ACCOUNT 75532
MONTHLY REPORT AS AT MARCH 31, 2024

KIA - MELIADINE MILESTONE

Contact: Mario Vazquez
mario.vazquez@cibc.com

CIBCO


mailto:mario.vazquez@cibc.com

CI Bco CIBC ASSET MANAGEMENT Historical performance

KIA - Meliadine Milestone Report date: 31-03-2024
Account 75532
Base currency: $CAD

Annualized Annualized Annualized Annualized
1 Mth QTD YTD 1Yr 2Yrs 3Yrs 4 Yrs Since Inception
1 MAR 2024 1 JAN 2024 1 JAN 2024 1 APR 2023 1 APR 2022 1 APR 2021 1 APR 2020 1 OCT 2018
31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024 31 MAR 2024
TOTAL PORTFOLIO 1.24 % 1.56 % 1.56 % 5.55 % 243 % 215 % 3.59 % 311 %
Canadian Bonds 0.49 0.43 0.43 4.01 2.47 0.51 1.26 2.04
FTSE Canada Short Term Bond Index 0.48 0.33 0.33 3.48 2.08 0.25 0.87 1.78
Imperial Short-Term Bond Fund 0.49 0.43 0.43 4.01 2.47 0.51 1.26 2.04
Canadian Equities 4.28 6.22 6.22 12.07 2.28 9.88 16.63 8.63
S&P/TSX Composite Index 4.14 6.62 6.62 13.96 3.95 9.11 16.99 9.37
Imperial Canadian Dividend Income Fund 4.28 6.22 6.22 12.07 2.28 9.88 16.63 9.38
FTSE Canada 91 Day T-Bill Index 0.37 1.24 1.24 4.84 3.82 2.63 2.02 1.97

The performance information in this report (excluding index returns) is presented gross of investment management fees and does not include custodial fees.
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CIBC ASSET MANAGEMENT Summary valuation
CIBCO

KIA - Meliadine Milestone Report date: 31-03-2024
Account 75532
Base currency: $CAD

% OF % OF
BOOK MARKET ASSET TOTAL ACCRUED ANNUAL
ASSET CLASS VALUE VALUE CLASS PORTFOLIO INCOME INCOME YIELD
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS 1,013,078 984,836 100.0 79.6 0 0 0.00
TOTAL - FUND UNITS 1,013,078 984,836 100.0 79.6 0 0 0.00
TOTAL - CANADIAN BONDS 1,013,078 984,836 100.0 79.6 0 0 0.00
CDN EQUITIES & EQUIVALENTS
FUND UNITS
IMPERIAL FUNDS UNITS 199,208 252,088 100.0 20.4 0 0 0.00
TOTAL - FUND UNITS 199,208 252,088 100.0 20.4 0 0 0.00
TOTAL - CDN EQUITIES & EQUIVALENTS 199,208 252,088 100.0 204 0 0 0.00
TOTAL - PORTFOLIO 1,212,286 1,236,924 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT Detailed valuation

KIA - Meliadine Milestone Report date: 31-03-2024
Account 75532
Base currency: $CAD

UNIT COST PRICE % OF % OF
BEFORE BEFORE MARKET ASSET TOTAL  ACCRUED ANNUAL
HOLDINGS ASSET CLASS SECURITY FX RATE BOOK VALUE FX RATE VALUE CLASS PORT. INCOME INCOME YIELD
CANADIAN BONDS
FUND UNITS
IMPERIAL FUNDS UNITS
101,303 IMPERIAL SHORT-TERM BOND POOL 10.00CA 1,013,078 9.722CA 984,836 100.0 79.6 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 1,013,078 984,836 100.0 79.6 0 0 0.00
TOTAL - FUND UNITS 1,013,078 984,836 100.0 79.6 0 0 0.00
TOTAL - CANADIAN BONDS 1,013,078 984,836 100.0 79.6 0 0 0.00
CDN EQUITIES & EQUIVALENTS
FUND UNITS
IMPERIAL FUNDS UNITS
16,007 IMPERIAL CANADIAN DVD INC POOL CL W 12.44CA 199,208 15.748CA 252,088 100.0 20.4 0 0 0.00
TOTAL - IMPERIAL FUNDS UNITS 199,208 252,088 100.0 20.4 0 0 0.00
TOTAL - FUND UNITS 199,208 252,088 100.0 20.4 0 0 0.00
TOTAL - CDN EQUITIES & EQUIVALENTS 199,208 252,088 100.0 20.4 0 0 0.00
TOTAL - PORTFOLIO 1,212,286 1,236,924 100.0 0 0 0.00
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CIBCO CIBC ASSET MANAGEMENT

Capital gains

KIA - Meliadine Milestone
Account 75532
Base currency: $CAD

Report date: 31-03-2024

SHARES TOTAL DATE OF TOTAL NET GAIN
ISSUER SECURITY OR PAR COST SALE PROCEEDS (LOSS)
IMPERIAL SHORT-TERM BOND POOL 37 370.13 04 MAR 2024 359.58 (10.55)
IMPERIAL SHORT-TERM BOND POOL 40 395.82 28 MAR 2024 385.83 (9.99)
TOTAL 765.95 745.41 (20.54)
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CIBCO

CIBC ASSET MANAGEMENT

Transactions

KIA - Meliadine Milestone
Account 75532
Base currency: $CAD

Report date: 31-03-2024

DATE OF SHARES ACCRUED NET
TRANSACTION DETAIL OR PAR SECURITY PRICE FXRATE INCOME PROCEEDS
CANADIAN DOLLARS

OPENING CASH BALANCE 0.00
PURCHASES

28 MAR 2024 Buy last 235 IMPERIAL SHORT-TERM BOND POOL 9.72 0.00 (2,283.71)
28 MAR 2024 Buy last 50 IMPERIAL CANADIAN DVD INC POOL CL W 15.75 0.00 (780.70)
TOTAL - PURCHASES 0.00 (3,064.41)
SALES

01 MAR 2024 37 IMPERIAL SHORT-TERM BOND POOL 9.72 0.00 359.58
27 MAR 2024 40 IMPERIAL SHORT-TERM BOND POOL 9.75 0.00 385.83
TOTAL - SALES 0.00 745.41
INTERESTS

28 MAR 2024 1 IMPERIAL SHORT-TERM BOND POOL 2,283.71 0.00 2,283.71
TOTAL - INTERESTS 0.00 2,283.71
DIVIDENDS

28 MAR 2024 1 IMPERIAL CANADIAN DVD INC POOL CL W 780.70 0.00 780.70
TOTAL - DIVIDENDS 0.00 780.70
CASH WITHDRAWALS

01 MAR 2024 360 CASH TRANSACTION 1.00 0.00 (359.58)
27 MAR 2024 386 CASH TRANSACTION 1.00 0.00 (385.83)
TOTAL - CASH WITHDRAWALS 0.00 (745.41)
CLOSING CASH BALANCE 0.00

For additional information relevant to your client relationship with CIBC Asset Management Inc., please refer to the additional disclosure found on www.cibc.com, including the document entitled
"Relationships with Related and Connected Issuers ".

This monthly report is provided for your reference and is issued from our investment accounting and reporting system and should not be considered the book of record for your account.
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APPENDIX C

Winestock Childerhouse Wealth of RBC Dominion Securities Investment Statements — Please find
enclosed.
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Annual Investment Report 2024

% Wealth Management
Dominion Securities

®

Kivallig Inuit Association (KIA)

Winestock Childerhouse Wealth of RBC Dominion Securities

Simplify

Plan

The Purpose of KIA’s Investments

e Support Kivallig Inuit of today and create a legacy for the Kivalliq Region and future
generations.

e  Build prudent investment infrastructure and process to diligently support KIA's financial
objectives.

e Grow KIA's funds and generate income every year, forever, to promote more economic
sustainability and independence for the region.

Since the inception of KIA’s investment accounts with the Winestock Childerhouse Wealth at RBC
Dominion Securities on May 19, 2016, the KIA Investment Portfolio (all accounts including KIA
Growth Portfolio, KIA Income Portfolio and KIA Operating Portfolio) has yielded a net return of
$5,856,131.03.

Reporting to March 31, 2024, we maintained our focus on protecting the value of KIA's capital
with a watchful eye on future opportunities. As a result, we have been successfully navigating
current market conditions and the economic environment through a diversified investment
strategy constructed specifically for KIA and your specific objectives.

Beginning value of the KIA Investment Portfolio, all accounts including KIA Growth Portfolio, KIA
Income Portfolio and KIA Operating Portfolio, on April 1, 2023: $25,467,021

Ending value of the KIA Investment Portfolio, all accounts including KIA Growth Portfolio, KIA
Income Portfolio and KIA Operating Portfolio, on March 31, 2024: $27,622,046

These results are competitive with the respective benchmarks and reflective of the prudent risk
management and cost efficiencies the KIA diversified portfolio represents in collaboration with
KIA’s Portfolio Managers at Winestock Childerhouse Wealth of RBC Dominion Securities.

KIA has diligently worked with their RBC advisors, led by Senior Portfolio Manager, Danny
Childerhouse, throughout the year, which included education workshops. KIA has also abided by
their commitment to keep KIA's Board informed. All figures mentioned here can be supported
with monthly and quarterly comprehensive statements.

With KIA’s advisors and Board support, KIA has kept their Investment Policies current and
consistent with their goals and values. These documents were created specifically for KIA and are
personalized to their specific needs and objectives. We continuously monitor KIA’s investments
and Investment Policies on KIA's behalf. The Winestock Childerhouse Wealth welcomes the
opportunity to consult on a complimentary basis on any future Investment Policy updates.

At the Winestock Childerhouse Wealth of RBC Dominion Securities, we are always happy to
assist, join you in your community and host the KIA Board for an Educational Session.

RBC Dominion Securities Inc.

RBC Dominion Securities Inc.* and Royal Bank of Canada are separate corporate entities which are affiliated. *“Member-Canadian Investor Protection Fund. RBC
Dominion Securities Inc. is a member company of RBC Wealth Management, a business segment of Royal Bank of Canada. ® / ™ Trademark(s) of Royal Bank of
Canada. Used under licence. © 2019 RBC Dominion Securities Inc. All rights reserved.
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Kivallig Inuit Association (KIA)

KIA | Strategic asset allocation models for a prudent portfolio construction | March 31, 2024

There are different ways to invest your assets — together, we allocate your assets to best meet your objectives.

Bank Account (day-to-day):

* The purpose of the bank account is to cover
day-to-day cash flow needs. Funds
deposited in the bank account are readily
available.

e The bank account will possibly collect
interest and income at a lower rate than the
investment funds.

*  What s the right amount for you to keep in KIA Income
your bank account? Let’s work together to KIA Fund Profile #3

define it. Balanced
i 3,775,954
Short-Term Funds - Operating Profile: Operating 33,775, ‘

e The purpose of the short-term funds is to Fund
complement your day-to-day cash flow $12,295,819
needs. The accounts require three business \

h KIA Growth Fund
$11,550,273

Profile #4
Growth

Potential return

Profile #2

Conservative,
days to have funds transferred to the bank
account.

e  The short-term funds are an alternative to
leaving large cash balances in the bank
account as short-term funds will possibly
accumulate income and interest at a higher
rate.

Medium-Term & Long-Term Funds (Profiles #1

to #5):

e Account profiles #1 to #5 are used to
improve your return potential over the
medium to long-term.

*  Accounts under any of the profiles are
managed considering your specific needs,

KIA Operating Fund KIA Income Fund KIA Growth Fund
Operating Profile: Profile #1 Income: Profile #3 Balanced Growth:
*  Meadowbank IIBA Other * Ukkusiksalik Park [IBA Community . RRT Receipts (Endowment Fund)
*  Meadowbank PC Wellness Initiatives (Endowment Fund) +  Meadowbank IIBA Other
*  Cultural Centres Reserve (Endowment Fund)
* Meliadine IIBA Milestone *  Ukkusiksalik Park IIBA Endowment
*  Water Compensation Fund - Scholarships
*  RRT Receipts
*  Ukkusiksalik Park IIBA Operating Fund -
Community Initiatives
*  Ukkusiksalik Park IIBA Operating Fund -
Scholarships

Profile #1
Income

Operating

Profile '

Bank

v

goals, mission and personalized Investment Risk or volatility of returns

Policies. Capital Capital
*  We work with you to update and maintain P . Medium-Term Long-Term Appreciation
current your existing Investment Policies. Preservation

Winestock Childerhouse Wealth winestockchilderhouse.com RBC Dominion Securities Inc.
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Fixed
Income

Alternative
Investments

Cash and
Equivalents

Equity

. . . . L. aly =
Kivallig Inuit Association (KIA) EA
KIA | Growth Fund | Profile #3 (Balanced Growth) | March 31, 2024 =
Minimum: 0%

Target: 5%
Maximum: 20%

How are funds invested? How are assets allocated between stocks, bonds and cash?

<

Your Portfolio Your Investment Policy Targets
(within the acceptable ranges as per your investment policy) v/ (as per your investment policy) v/ G 0a | eGrow funds in a pru dent

5%

manner for long-term goals

Minimum: 25%
Target: 40%
Maximum: 55%

v

SEEEEEEEEEEEEEEEEEEEEEN,

Cash & Equivalents
. Fixed Income (e.g. bonds) Inception date:
. Equity (e.g. stocks) November 15, 2017

Alternatives ¢assssssssssEmssEEmEmnnt

euEmEEEEN,
4uumnnnns

Minimum: 40%
Target: 55%
Maximum: 70%

v

Total Market Value: $11,550,273

How well are funds performing year to date and since inception? How are funds performing against the benchmark?

Minimum: 0%

Target: 0% Performance Quarter Year to Date 1-Year 3-Year Since Inception* Since Inception*
Maximum: 0% A Growth Fund after cost of management  5.27% 5.27% 13.09% 6.83% 6.84% +$3,725,765
v Benchmark (blended — multiple indexes) 5.15% 5.15% 12.01% 5.62% 6.45%

Benchmark (static: 4.00%) 0.99% 0.99% 4.00% 4.00% 4.00%

*Time-Weighted Annualized Returns

Winestock Childerhouse Wealth winestockchilderhouse.com RBC Dominion Securities Inc.
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Kivallig Inuit Association (KIA)

KIA | Income Fund | Profile #1 (Income) | March 31, 2024
Minimum: 0%
Target: 5%
Maximum: 20%

How are funds invested? How are assets allocated between stocks, bonds and cash?

Your Portfolio Your Investment Policy Targets
(within the acceptable ranges as per your investment policy) v (as per your investment policy) v

<

Goal *Grow funds in a prudent manner for
medium to long-term goals

Cash and
Equivalents

Minimum: 60%
Target: 75%
Maximum: 90%

SEEEEEEEEEEEEEEEEEEEEEN,

Cash & Equivalents
. Fixed Income (e.g. bonds) Inception date:
. Equity (e.g. stocks) January 18, 2018

70.85% 0 Atternatives eemmssmssmsmmssnnmnnnnnt

Total Market Value: $3,775,954

<

Fixed
Income

TTTTTITR

4pmeEmEEEEs

Minimum: 5%
Target: 20%
Maximum: 35%

<

Equity G

Minimum: 0% How well are funds performing year to date and since inception? How are funds performing against the benchmark?

Target: 0% Performance Quarter Year to Date 1-Year 3-Year Since Inception* Since Inception*
o v, Maximum:0% A income Fund after cost of management  2.84% 2.84% 8.62% 3.37% 3.85% +$787,265
*E é v Benchmark (blended — multiple indexes) 1.97% 1.97% 5.70% 1.69% 3.73%
o] z Benchmark (static: 4.00%) 0.74% 0.74% 3.00% 3.00% 3.00%
<z

*Time-Weighted Annualized Returns

Winestock Childerhouse Wealth winestockchilderhouse.com RBC Dominion Securities Inc.
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. . . . L. aly =
Kivallig Inuit Association (KIA) EA
KIA | Operating Fund | Operating Profile | March 31, 2024 =
Minimum: 50%

Target: 75% How are funds invested? How are assets allocated between stocks, bonds and cash?
Maximum: 100%

- = Your Portfolio Your Investment Policy Targets
% < v (within the acceptable ranges as per your investment policy) v (as per your investment policy) v . . .
g eCollect interest until funds are required
29 Goal o
85 *Remain liquid
(o
w
Minimum: 0%
Target: 25% o & Eautvaents
Maximum: 50% 43.85% B Fixed Income (eg.bonds) 1 Inception date: i
T v I n
ge v 56.15% B couity (eg. stocks) : January 18,2018 i
= 75% Alternatives

Minimum: 0%
Target: 0%
Maximum: 0%

v

Total Market Value: $12,295,819

Equity

Minimum: 0%  TOW well are funds performing year to date and since inception? How are funds performing against the benchmark?

Target: 0% Performance Quarter Year to Date 1-Year 3-Year Since Inception* Since Inception*®
Maximum: 0% i

WA ORI (RATe] G A CREE i 1.12% 1.12% 4.54% 2.00% 1.51% +$1,343,100
v management

Benchmark (3-month Canada T-Bill) 1.24% 1.24% 4.84% 2.63% 1.62%
*Time-Weighted Annualized Returns

Alternative
Investments

Winestock Childerhouse Wealth winestockchilderhouse.com RBC Dominion Securities Inc.
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Kivallig Inuit Association (KIA)

KIA | Income Fund | Profile #1 (Income) | March 31, 2024

S

All services are offered at a clear cost of management agreed beforehand KIA Growth Fund KIA Income Fund KIA ?:E::Latmg

RBC DS management cost, including portfolio and investment management

Management Expense Ratio (MER) for assets invested in specialty mutual funds

Custody, trading, cash management and trustee service cost
Monitoring, due diligence and research
Investment Policy review, development and monitoring

Comprehensive cash flow and financial planning for your organization

Personalized portfolio management strategies that are tailored to your needs

Ability to exclude specific positions from portfolio (e.g. defense, alcohol and tobacco related
sectors) and include Responsible Investing and Environmental, Social and Governance (ESG)

factors integration

Personalized & easy reporting for finance and executive teams, board members, your

accountant and auditors

Collaboration with your other advisors, such as your auditor, accountant, consultant, lawyer,

banking partner, others

Educational Sessions (example: “Cost of Management — what should a decision-maker

consider?”)

0.35%
0.10%
v Included
v Included
v Included
v Included
v Included

V Included

V Included

V Included

V Included

0.35%
0.10%
v Included
v Included
V Included
v Included
v Included

V Included

v Included

v Included

V Included

0.25%
0.00%
v Included
v Included
v Included
v Included
v Included

V Included

V Included

V Included

V Included

Our cost of management is All-Inclusive 0.45% 0.45% 0.25%

Winestock Childerhouse Wealth

winestockchilderhouse.com

RBC Dominion Securities Inc.
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. . . . BN &
Kivallig Inuit Association (KIA)
KIA | Account Summary, Signing Officers & Trading Officers | March 31, 2024 =
ACCOUNT SUMMARY
PROFILE INVESTMENT POLICY TARGET
Kivallig Inuit Association
KIA Growth Fund Profile #3 (Balanced Growth) Yes G A T
(long-term goals)
Capital Appreciation
Kia Income Fund Profile #1 (Income) Yes (medium to
long-term goals)
KIA Operating Fund Operating Yes Sl st

(1-year maximum)

SIGNING OFFICERS & TRADING OFFICERS SUMMARY

TYPE (PROFILE) CURRENT TRADING OFFICERS CURRENT SIGNING OFFICERS

WRITTEN & VERBAL
MINIMUMTO SIGN CONFIRMATION REQUIRED?
Kivalliq Inuit Association

Kono Tattuinee, Donna Adams, .
KIA Growth Fund Mary Madeleine Kaludjak & Cyril NI IR GE (28

Mary Madeleine Kaludjak Any 2 Yes
Clancy

Kono Tattuinee, Donna Adams,

Kia Income Fund Mary Madeleine Kaludjak & Cyril Kono Tattuinee, Donna Adams &

Mary Madeleine Kaludjak Any 2 ves
Clancy
Kono Tattuinee, Donna Adams
. 7 . g Kono Tattuinee, Donna Adams &
KIA Operating Fund Mary Madelelcrlm:nl((:iludjak & Cyril Mary Madeleine Kaludjak Any 2 Yes

Winestock Childerhouse Wealth winestockchilderhouse.com RBC Dominion Securities Inc.
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We work well together

At the Winestock Childerhouse Wealth of
RBC Dominion Securities, we are thrilled
to be in a position to use our knowledge
and experience to navigate you through
the investment world.

The knowledge we have acquired over
the past 37 years has helped us develop
an efficient business process that
provides you with smart and personalized
investment strategies.

We take care of all your investment
needs in a cost-effective manner. Our
main focus is institutional clients, such as
endowment funds, foundations, NFP &
government-related organizations.

We are a team of dedicated people who
want to work with you and assist you in
achieving your financial goals with
confidence.

Winestock Childerhouse Wealth

Kivallig Inuit Association (KIA)

Open investment
structure: one single
account with us
housing multiple
independent
investment managers

Educational Sessions:
workshops for board
members, executive

team and finance team

Investment Policy:
creation, analysis,
updating and
monitoring

Environmental, Social
& Governance Factors
and Personalization:
we cater to your
specific mission, values
& beliefs

All Under One RBC
Umbrella: greater
collaboration within
RBC and RBC’s
resources

Working with us
rewards you with
distinctive
resources to help
you achieve your
financial goals with
confidence

winestockchilderhouse.com

experience, knowledge

working with the North

North of 60 Specialists:

we have extensive

and enthusiasm

of 60

Only One Call Away:
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